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CTuMmyajoBaHHS KpeAUTYBaHHs IIPMBAaTHOTO ceKTopy B Hirepii: poab ¢inamcyBaHHs 3pocTaHHA

IcHye meBHUI piBeHb HEBH3HAUCHOCTI CTOCOBHO TOTO, YHM B3a€EMOJIIOTH KPEIUTH HMPUBATHOTO CEKTOPY i3 IpKeperaMu
(biHaHCYBaHHS AT 3pOCTaHHS, 00 CYTTEBO BIUIMBATU Ha CIPSIMYBaHHS KOIUTIB JJIS iHBEeCTHIIMHUX mineil y Hirepii, 3
OISy Ha YHIKaJIbHI XapaKTePUCTUKH KpaiHU. Y CTaTTi pO3IIIAAETHCS PONb PI3HUX JoKepel (iHAaHCYBaHHS 3pOCTAHHS
KpeIuTiB TpuBaTHOTO cektopy B Hirepii. Jlns 1mporo BukopucTaHo BTopuHHI aaHi (1980-2018), orpumani 3i
CTaTHCTHYHHUX IopiuHmx 3BiTiB LleHTpamsHOro Gamky Hirepii. 3actocoBaHo Takox KoiHTerpamiinuii Tect ARDL-
Bounds mis mepeBipku TinoTe3H MICIsA TECTYBaHHS Ha cTalioHapHICTh. [Toka3aHo, mo KamiTami3amis (POHIOBOTO PHHKY
Majia MO3UTHBHUI 1 3HAYHUI BIUIMB Ha KPEIUTYBAHHS MPUBATHOIO CEKTOPY IOPIBHSIHO 3 HAIXO/UKECHHSIMH I'POIIOBUX
mepeKas3iB i BaJIOBUMH BHYTPIIIHIMH 3a0IIAKCHHSAMU B JOBIOCTPOKOBIHf IEPCHEKTHBI cepex IpPKepen ITOKAa3HUKIB
¢inaHCyBaHHS 3pocTaHHsA. KpiM TOro, MpuUTiK TpoIIOBHX HepeKas3iB NPOAEMOHCTPYBAB IO3UTHBHHMI, alle CTATUCTUYHO
HE3HAYyIIIH 3B’30K, TOAL SIK BAJOBI BHYTPIIIHI 3a0IIaKCHHS MajM Bif eMHHI 1 He3Hauynmit koedimienT. 3pobdneHo
BHCHOBOK, IO JIMIIE MPHUIDINB KOIITiB Ha PO3BHTOK ()OHIOBOTO PUHKY IMEPEXOJWTh y KPEIWTYBaHHS IIPUBATHOTO
cexTopy Ha piBHi 10 BiICOTKIB cepel pi3HUX JuKepea (iHAHCYBaHHS 3pOCTAHHS.

Karwuosi cioBa: Tect ARDL, ¢hiHaHCOBHIA CEKTOP, (hiHAHCOBE OCEPEAHUITBO, PiHAHCYBaHHS 3pocTanHs, Hirepis
Knacudikauia JEL: C54, O16
e |

CrarTs 3HaXOAWTHCA y BIIKPUTOMY IOCTYMi 1 MOXE PO3IOBCIOMKYyBaTHCS Ha yMmoBax iinensii Creative Commons
Attribution 4.0 International license, mo m03BoJise HEOOMEXKEHe IOBTOPHE BHKOPHCTAHHS, PO3MOBCIOKEHHS Ta
BiITBOPEHHS Ha Oy Ib-sIKOMY HOCIT 32 YMOBH HasIBHOCTI BiJ{IIOBIJTHOTO MOCHUJIAHHS HAa OPHUTiHAIBHY BEpPCilO CTATTi.



