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Brians ¢irnaHcoBoro norandaeHHs: Ha eKOHOMiUHe 3pOCTaHHs: UM CIIPHSIE BOHO 3MiHi rpynm
A0X0aiB?

Crpimke 3pocTaHHs (iHAHCOBOTO TOTJIMOJICHHS BUKIMKAE€ MHUTAHHS HOTO BIUIMBY, CHPHSTINBOTO JUI €KOHOMIYHOTO
PO3BUTKY. MeTa cTaTrTi — MPOJEMOHCTPYBAaTH B3a€MO3B’SI30K MK EKOHOMIYHHMM 3pocTaHHsM (pict BBII Ha mymry
HaceneHHs, BH/] Ha nynry HaceneHHs) Ta (piHAaHCOBOIO TIIHMOMHOK (BHYTPIIIHIM KPEAWT NMPUBATHOMY CEKTOpY Ta
JIOCTYTIHICTh KpenmuTiB) y 142 kpaiHaX, MOMIIEHNX HA YOTHPH TPYNHU 3a piBHEM MOXOXiB, mporsrom 2000-2020 pp.,
LUISIXOM BUKOPHCTaHHS KOpeJsliifHoro anamidy ta ganux CeiToBoro Oanky it MB®. 3amponoHOBaHO MOpiBHSUIbHUI
aHaJi3 BHYTPIMIHIX KPEANUTIB IPUBATHOMY CEKTOpPY, €KOHOMIYHOI cBoOOAH, KoedimienTa [ uHi, 3arabHIX JIep:KaBHAX
BUTpAT 1 HALlIOHATBHUX 3a0INA/KEHb KpaiH, sKi MiIBUINWIN CBil ctaTyc rpynu goxoniB mpotsroM 2011-2020 poxis.
®inancoe nornoaeHHs (301bIIEHHS TOCTYITHOCTI KPEIUTIB 1 pO3IIUPEHHS BHYTPIIIHIX KPEAUTIB IPUBATHOMY CEKTOPY)
crpusie eKOHOMIYHOMY 3pocTaHHIO (depe3 3poctanHs BHJI ta BBII Ha nymry HaceneHHs). Xo4a HasIBHOCTI HENHIHHOT
3aJIeXKHOCTI M eKOHOMiuHMM 3poctaHHaM (pict BBII Ha mymry HaceneHHs) Ta (iHAHCOBOIO TTMOWHOIO (BHYTPIIIHI
KpPEIUTH TMPHBATHOMY CEKTOPY Ta JOCTYIHICTh KpeAuTiB) mpotsroM 1991-2020 pp. HemocTaTHBO, iCHYeE JiHilHA
3anexHicTe Mibk BHJI Ha nymry HacenmeHHS Ta JOCTYIHICTIO KPEIHUTIB, a TaKOX MDK KPEAUTaMHU Ta JOCTYIHICTIO
BHYTPIIIHIX KPEOUTIB NPUBATHOMY CEKTOpy Ui Ti€i >k BuOipku kpain y mepiog 2000-2020 pokiB. Boxnouac
CIIOCTEPITacThCs TEHJCHIIS 0 3MeHIIeHHs kopensiii Mk BH/I na mymy HacenenHst Ta 3poctannsm BBII Ha aymry
HACeJICHHS. 3 OIJIAQy Ha BUSBICHY JiHIHHY KOPENAIII0 MiX BHYTpIIIHIM KPEJUTOM IpHBAaTHOMY cekTopy Ta BHJI Ha
JIyIIy HACEJCHHS MOXHA 3pOOHTH BUCHOBOK, 1110 (DiHAHCOBE MOTTTHOJICHHS O3UTUBHO BIUIMBAE HA 3POCTAHHS TOXOIB, i
1151 3AJIeXKHICTD TIOCHITIOETHCS 31 301TBIICHHSAM PiBHS JOXO/IIB. 3aIPOITOHOBAHO [LTbOBI 3HAYCHHS BHYTPIIIHBOTO KPEIHUTY
MIPUBATHOMY CEKTOPY Ul 3MiHH I'PYIH 32 PiBHEM JOXO/IB.

Kurouosi csioBa: ¢inanciamizanis, MoHeTu3aris, kpeaur, BBII, noxiza, nepexia, kopemnsiis
Kaacudikauis JEL: D63, E51, O16

(o) T

CraTTs 3HAXOIMUTHCA Y BIIKPUTOMY AOCTYII 1 MOXe PO3IOBCIOMXKYBATHCSA Ha yMmoBax minensii Creative Commons Attribution 4.0
International license, 1110 103B0JIsIE HEOOMEKEHE TOBTOPHE BUKOPUCTAHHS, PO3MOBCIOIKCHHS Ta BIATBOPEHHsI Ha Oy Ib-IKOMY HOCIi 3a
YMOBH HasIBHOCTI BIAMOBITHOTO MMOCHJIAHHS HAa OPHUTiHAJIbHY BEPCIIO CTATTI.



