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IlocepeaHunbka AisfiAbHICTD icAaMCbKMX OaHKiB B €eIIOXY AecTa0iai3alliliHNIX IIOAIN: UM CIPUAE Iie
eKOHOMIiYHOMY 3pOCTaHHIO?

MeTor0 JOCHTIIKSHHS € OIlIHKAa MOCEPEIHUIIBKOT JisSUTBHOCTI i1CIaMChKUAX 0aHKIB MO0 €KOHOMIYHOTO 3pOCTAaHHS B
IHnoHe3ii B KOPOTKOCTPOKOBIM Ta JOBFOCTPOKOBIH MEPCHEKTHBI. BUKOpHUCTaHO YOTUPU OCHOBHI 3MiHHI, & came:
(hinaHncyBaHHs, po3miienns komTiB y Bl (LenTpansaHomMy 0aHky [HmoHe3ii), iHBeCTHINT B I[iHHI manepu Ta GoHIM
TpeTix oci0 y Bcix icnamcbkux 6ankax 3 2007 mo 2019 pik. [ani mepeBipeHo 3a JONOMOTOI0 MOAETIEeH BEKTOPHOI
KOpeKUii MmoxnuOoK, MPUYNHHO-HACTIAKOBOTO 3B’s13Ky | peiiHkepa, QyHKUil iMIyIbCHOTO BIATYKY Ta BapiaHTHOL
JIEKOMITO3HITIT IJTT BUBYCHHSI IPUIUHHO-HACIIIKOBHX 3B'SI3KiB, KOPOTKO- Ta JOBIOCTPOKOBHUX HACIIIKIB, IOTPSICIHE
1 BIAXWICHb Y MOCEPEAHUIBKIA MISJIHOCTI 1CIaMChKUX OaHKiB CTOCOBHO €KOHOMIYHOrO 3pocTaHHs. PesyibTaTh
BKa3yIOTb Ha HAasBHICTb BOCTOPOHHBOI'O MPUYMHHO-HACTIIKOBOTO 3B'A3KY MiX (iHAHCYBaHHSM 1 3aly4eHHIM
KOILTIB TPETIX 0Ci0 Ta EKOHOMIYHUM 3pOCTaHHIM. SIKIIO B KOPOTKOCTPOKOBIH MEPCIEKTHBI PO3MILIECHHS KOIITIB Y
Bl, iuBectuiii B IiHHI mamepu Ta (iHAHCYBAaHHS MalOTh 3HAYHUH BIUIMB HAa CKOHOMIYHE 3POCTaHHS, TO B
JOBTOCTPOKOBIH MEPCHEKTHUBI HAa HHOTO BIUIMHE Jinine po3MimeHHs komTiB y bl. Kpim Toro, nuire po3mimieHHs
kowTiB y Bl Moxe mokyBaTi abo CyTTEBO CHPUSTH €KOHOMIYHOMY 3pPOCTaHHIO B JOBIOCTPOKOBIH IEPCIIEKTHUBI.
3po0IIeHO BUCHOBOK, IIIO 3araJlbHA MTOCEPEIHUITbKA MISITFHICTD 1CTaMChKHX OaHKIB HE CIPHSUIA JOBTOCTPOKOBOMY
€KOHOMIYHOMY 3pOCTaHHIO B [HIOHE3I].
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