AJoan Ban Ainb

IlopiBHSAHHA BILAMBY KPeAMTHNX CTaBOK i TemIIiB iHQAsAIii Ha eKOHOMiYHe 3pocTaHHsA y B'eTHami
Ta Kurai

Temmnu iH(IALIT Ta KpeAUTHI CTaBKK — J1BA BXKJIMBI MAaKPOSKOHOMIYHI MOKAa3HUKH, SIKi BIUIMBAIOTh HA EKOHOMIYHE
3poctanHs. [IpoananizoBaHo B3a€MO3B'SI30K MK TeMIIaMH iHOIAIIT Ta KpeAUTHIME cTaBkaMu y B'etHami ta Kurai,
00 BU3HAYUTH, Y BIUIMBAE KPEANTHA CTaBKa Ha 1HQIIIiT0. 115 IepeBipKu KOpeLlii Ta KOIHTeTpallii, OB'sI3aHuX
i3 1H}IALi€I0 Ta KpeAUTHHMH CTaBKaMH, 3aCTOCOBAHO 3BHYAalHY MOJAETb HaWMEHIIMX KBaApaTiB Ta KPHUTEpid
OIMHUYHUX KOPEHiB, 00 YHUKHYTH IOMHIKOBOI perpecii. JlaHi yacoBuX psmiB JOCIiKeHb 3i0paHo 3a mepion 3
1996 o 2017 pik. Kopemnsimist 3miranx B'erHamy Tta Kutaro maibxe ogaakoBa — 56% 1 55% BiamoBigHo. Pesynsratn
eMITIPUYHOTO KOiHTerpauiiHoro tecty i B’etnamy Ta Kurtaro migxonsdTe Ais ABOX MOAENEH NOCHIIKEHHS.
OOunBa TMOKa3HWKH BIUIMBAalOTh OAWH HAa OXHOTO. Y KOPOTKOCTPOKOBIN MEPCIEKTHBI iHQIIALIS CTHMYIIOE
€KOHOMIYHE 3pOCTaHHS dYepe3 BUIBHY MOHETApHY IONITHKY KpEOUTHHX CTaBOK. OIHAaK y TOBrOCTPOKOBIi
MEPCHEKTHBI, SIKIIO MPOIO3UIIisi TPOLIeH MOCTIHHO 3pocTaTUMe, iH(IIALIS CIIOBUILHUTE €eKOHOMIYHE 3POCTaHHS Ta
301LIBLIMTE PiBEHb MPOOIIEMHOI 3a00proBanocTi. EMmipuyHi pe3ynbTaTy MoJsraloTh y TOYHOMY NMPOTHO3YBaHHI Ta
BHU3HAYCHHI I'POIIOBO-KPEAUTHOI OJIITHKH I MIKPOMEHEKEPIiB, METOIO SIKHX € CTaJle €KOHOMIUHE 3POCTaHHS 1 sKi
MAaIOTh CTPATETiI0 EKOHOMIYHOTO PO3BUTKY Ha KOPOTKOCTPOKOBY Ta JJOBIOCTPOKOBY MEPCIICKTUBY.
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AJoau Ban Aunb

CpaBsHeHNe BAMSHWS KPEAUTHBIX CTaBOK M TeMIIOB MHQAAIMM Ha KOHOMMYECKNMII POCT BO
Bbername n Kurae

Temmbl WHOQIAME W KpemuUTHBIE CTaBKM — JBa Ba)KHBIX MAaKPOIKOHOMHYECKHX ITOKA3aTelNs, BIHAIOIIUE Ha
9KOHOMHUYECKHH pocT. [Ipoananm3npoBaHa B3aNMOCBSI3b MEXKAY TeMIaMi WHQIISIIAA ¥ KPeIUTHBIMUA CTaBKaMH BO
Brername u Kutae ¢ 11enpio onpenenuTb, BIUSIET I KPEAUTHASL CTaBKa Ha HHQIIALIUIO J{J1s1 TIPOBEPKH KOPPEIISIUH
Y KOWHTETPAIlVH, CBA3aHHBIX ¢ MHMIAIMEH U KPEAUTHBIMHA CTaBKaMH, IPUMEHeHa OObIYHAs MOJETh HAUMEHBIINX
KBaJpaToOB M KPUTEPUN €MMHUIHBIX KOPHEH, YTOOBI M30EKaTh OMMUOOYHON perpeccru. JlaHHbIE BpEMEHHBIX PSIOB
nccienoBanuit codpaunsl 3a nepuon ¢ 1996 mo 2017 ron. Koppemsnus nepemenHbix BretHama u Kurtas moutn
onuHakoBa — 56% u 55% cooTBeTcTBEHHO. Pe3ynbTaThl SMONpPHUYECKOT0 KOMHTETPALIMOHHOTO TecTa i BreTHaMa
n Kutas nogxoaar mis AByx Moxeneit uccnempoBanus. O0a mokaszaress BIUSIOT APYT HA Apyra. B kpaTkocpodHoit
MEPCICKTUBE MHQIIAIUS CTUMYJIUPYET SKOHOMHUYECKHH POCT MOCPEICTBOM CBOOOTHOW MOHETApHOW MOJUTHKH
KpPEIUTHBIX cTaBOK. OJHAKO B JOJTOCPOYHON MEPCHEKTHBE, €CIU MNPEeAsoKeHHe AeHer OyAeT MOCTOSHHO pacTH,
MHQIAIAS 3aMeUTAT 3KOHOMHYECKUH POCT U YBEIHYUT YPOBEHb MPOOIEMHON 3a[0OJHKEHHOCTH. OMIHUPUYECKIE
pe3yNbTaThl COCTOST B TOYHOM NIPOTHO3MPOBAHUH W ONPEIEIIEHUH JICHEKHO-KPETUTHOW TOJMUTHKH IS
MHUKpPOMEHEKEPOB, IIeNIb KOTOPhIX — YCTOWYMBOE 3KOHOMHMYECKOE DPAa3BUTHE M KOTOpPHIE HMEIOT CTPATETHIO
SKOHOMHYECKOT'0 POCTa Ha KPATKOCPOUYHYIO U IOJITOCPOYHYIO IEPCIIEKTUBY.
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