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3B’130K MiX HaAiViHiCTIO 0aHKIBCbKOI cvicTemMu Ta piHAHCOBOIO CTiVIKiCTIO: eMITipUYHi gaHi 3
Uopaanii

OcHOBHa MeTa CTaTTi — AOCHTIIUTH B3aEMO3B’ 130K MiXk (DIHAHCOBOIO CTIMKICTIO Ta HaIIHHICTIO 0aHKIBCHKOI CUCTEMU
B Mopmanii. Jlns mporo Bukopucrano merom FMOLS (Fully Modified Ordinary Least Squares — moBHicTIO
MO (iKOBaHMI METO/ HAMMEHIIMX KBaJpaTiB) Ta 1HII METOAM W IHCTPYMEHTH aHalizy. Pe3ymbratu ommcoBoro
JIOCITJKEHHS BKa3yloTh Ha Te, 110 (iHaHcoBa cucteMa Mopaanii 31aeThest cTaGibHO, a OKA3HUKH HaiiHOCTI
0aHKIBCHKOI MISUTPHOCTI CHUTHAJI3YIOTh MPO CTAOIMbHUIA 1 HaAiHUI OaHKIBCHKUH ceKTop. Pe3ymbraTu TecTiB Ha
KOIHTETPAIii0 JEMOHCTPYIOTh, III0 PO3TJISHYTI 3MiHHI MafOTh JIOBFOCTPOKOBHH 3B 30K 3 PIBHOBArow, TOOTO 3MiHHI
PYXaroTbCsl pPa3oM y JOBTOCTPOKOBiH mepcrekTuBi. EmMmipuuHi pesyipTaTd cBiT4aTe Npo Te, IO OUIBIICTh
MTOKa3HUKIB HaIIHHOCTI OaHKIBCHKOI MisITFHOCTI MIO3UTUBHO BIUIMBAIOTH Ha (hiHAHCOBY CTiliKicTh. Lle miaTBepmKye
IyMKy TIpO Te, IO 3M0pOBUH OaHKIBCHKHUU CEKTOP BIIIrpa€e >KUTTEBO BAXKIMBY pPOJb Yy IMIATPHMIN CTIHKOCTI
¢inancosux cucrem. Kpim Toro, 3p0o0iieH0 BUCHOBOK, 1110 cTa0iIbHA MOJITHKA CTABOK BiJICOTKA € OJHIEI0 3 BAXKIIMBUX
YMOB 3a0e3leueHHsl CTiHKocTi (iHaHCOBMX cucTeM. Peakuiss mokasHHWKIB ()iHAHCOBOi CTIHKOCTI Ha 3MiHU B
€KOHOMIYHOMY 3pOCTaHHI BUSBUJIACH TIO3UTHBHOIO 1 BITHOCHO MIBHAKOO. 3BaXKAI0YN HA BAXIIHBICTE TOCIIHKYBaHOT
TEMH Ta Ha TOH (akT, o GpiHaHCOBA CTIHKICTH € O/IHIEIO 3 OCHOBHHX ITPOOJIEM OpPTaHiB B, OTPUMaHi eMITipHYHI
BHUCHOBKH MOXYTb OyTH KOPHUCHUMH JAJIs1 0Ci0, SKi MPUHMAIOTh PillICHHSI.
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CBs13b MeXAy HaAeXHOCTbIO OaHKOBCKOM CHCTeMBI 1 (PMHAHCOBOM yCTONYIMBOCTHIO:
SMITMpUIecKIe JaHHbIe 13 Vlopaanum

OcHOBHas 1IeJb CTaTbll — MHCCIENOBaTh B3aWMOCBS3b MEXIy (UHAHCOBOW YCTOWYMBOCTBIO U HAJIEKHOCTBHIO
0aHkoBckol cuctembl B Mopnanmu. Jlist atoro ucnonszoBan Metog FMOLS (Fully Modified Ordinary Least Squares
— TIOJTHOCTBIO MOJM(UIMPOBAHHBIM METOJ HAMMEHBIINX KBAJPaTOB) W IPYTHE METOIBI M MHCTPYMEHTHI aHAIN3a.
Pe3ynbraThl omnmuMcaTeIbHOTO HCCICIOBAHMS YKa3bIBAIOT HA TO, 4YTO (MHAHCOBas cucteMa MopaaHum Kaxkercs
CTaOWJIbHOM, a MOKa3aTeNM HaJAe:KHOCTH OaHKOBCKOM AEATETIHHOCTH CHTHAIM3ZUPYIOT O CTaOMIIBHOM M HAAEKHOM
0aHKOBCKOM ceKTope. Pe3yibTaThl TECTOB Ha KOMHTETPALMIO JIEMOHCTPUPYIOT, YTO PACCMOTPEHHBIE IEePEeMEHHBIE
npeObIBaIOT B JIOJITOCPOYHON CBSI3U C PaBHOBECHEM, TO €CTh NEPEMEHHbBIE JBUTAIOTCS BMECTE B JOITOCPOYHOM
MEPCIEKTHBE. DMIUPUIECKUE Pe3yJIbTaThl CBUACTENBCTBYIOT O TOM, YTO OOJNBIIMHCTBO TOKa3aTeslell HaJe:KHOCTH
0aHKOBCKOM JIEATEIFHOCTH ITOJI0KUTENIBHO BIHMSIOT Ha (PMHAHCOBYIO YCTOMYMBOCTB. JTO MOATBEPKIAET MBICIIB O TOM,
9TO 37I0pOBBII 0AaHKOBCKHI CEKTOP UTPaeT )KH3HEHHO BAXKHYIO POJIb B MOAJEPIKKE YCTOMIMBOCTH (PMHAHCOBBIX CHCTEM.
Kpowme toro, cienan BEIBOJI, 4TO CTaOMIIbHAS IOJIUTHKA MIPOIIEHTHBIX CTABOK — OJTHO U3 BaXKHBIX YCIIOBUH 00ecTieYeHUsI
YCTOMYMBOCTH (DUHAHCOBBIX cHUCTeM. Peakius mokasateneil (MHAHCOBOW YCTOWYMBOCTH Ha W3MEHEHHUS B
HKOHOMHUYECKOM POCTE OKa3ajach ITOJOKUTEIBHOW M OTHOCHTEIBHO OBICTpOi. IIpuHMMas BO BHMMaHHE Ba)KHOCTh
UCCIIeAyeMOr TeMBI U TOT (DakT, 4To (PUHAHCOBasI YCTOWYHMBOCTH SIBJISETCS OJHOM M3 OCHOBHBIX MPOOJIEM OpraHOB
BJIACTH, [TOTy4YEHHBIC SMIUPHIECKUE BBIBOJBI MOTYT OBITH TIOJIE3HBI ISl JIULI, TPUHUMAIOIIUX PEILICHUS.
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