Xeap Aimi Axamiap Aab-Jaiive
Briams rpomosux i ¢piHaHCOBMX 3MiHHMX Ha ITiHM aKIiii KoMepHirtHnx 0aHkis Mlopaanii

MeToI0 CTaTTi € BUBYECHHS BILIHBY TPOIIOBHX i (hiHAHCOBUX 3MiHHHX Ha IiHH aKIili KoMepHiiHuX 6ankis Mopnauii 3
2001 mo 2018 pik. I'pomroBi 3MiHHI, [0 BUKOPUCTOBYIOTECS B JIOCIIKEHHI, MICTSATh y 001 HIMPOKY TPOIIOBY Macy,
CTaBKY BIJICOTKA 3a JICTIO3UTaMH 3 (HiKCOBAHUM TEPMIHOM Ta iHQIIAIIIIO, TO/I SIK (piHAHCOBI 3MiHHI — Ae(IITUT 3araIHbHOTO
OO/KeTy, epikaBHI BUTPATH Ta 3arallbHUI BHYTPIIIHIA Oopr ypsimy. st mepeBipky BIUIHBY PO3POOJICHO PiBHSIHHS
MHOXHHHOI JIiHIHHOI perpecii Ha ocHOBI mporpamu E-Views. Pe3ynbraty Bka3yroTh Ha 3HAUYHWN TO3UTHBHUM e(eKT
ITUPOKOI TPOITOBOI MacH, HETaTWBHUI BIUIMB NE(MIIUTy 3arajJbHOTO OIOKETY Ta MO3UTHBHHUN BIUTUB BHYTPIIIHBOTO
GOpry Ha WiHH aKIiii KoMepuiitHuX GankiB y Mopnauii 3a Bkasauuii nepion. HatomicTs, inusis, cTaka BincoTka 3a
JETo3UTaMi 3 (PIKCOBAaHMM TEPMIHOM 1 Jep’KaBHI BUTPATH HE UYMHATH KOAHOTO BIUIMBY. ABTOPHU PEKOMEHAYIOTH
BpaxOBYBaTH B3a€MO3B'30K MK 3raJlaHIMHU 3MIHHAME TPH PO3pPOOI TPOIIOBO-KPEAUTHOI Ta (hiHAHCOBOI MOJITHKU
[IEHTPATLHIM OaHKOM 1 ypsmoMm, 100 BH3HAYUTH, K I1i 3MiHHI BiOOpaKarOTh IIHM Ha aKIlii KOMepHiHHNX OaHKiB
ﬁopuaﬂii. 3araiom Mopenbs perpecii gocsiria piBHs R2 = 0,63, To6To 63% 3MiH y HiHaX Ha aKiii HOPJAHCHKUX
KOMEpIiHIX OaHKIB BiZl0yBaOThCS 3aB/SKH AMHAMII BKIFOUSHMX JI0 MOZENI He3aIe)KHUX 3MiHHHX.
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BanstHite AeHe>XHBIX 1 (PMHAHCOBBIX IIepeMeHHbIX Ha IIeHbI akIyii KoMMep4decKrx 0aHkos Vlopaanyvm

Henb craTth — M3y4YcHUE BIMSHUS JICHESKHBIX U (PMHAHCOBBIX TIEPEMEHHBIX HA IICHBI aKIUi KOMMEpPUECKUX OaHKOB
Hopnanuu ¢ 2001 mo 2018 rox. Mcmoms3yeMble B HMCCICAOBAHUU JACHEKHBIC TMEPEMEHHBIC BKIIOYAIOT IIMPOKYIO
JICHEe)KHYI0 Maccy, TPOIEHTHYIO CTaBKy IO AENo3uTaM ¢ (PUKCHPOBAaHHBIM CPOKOM U WHQISIHIO, a (DUHAHCOBBIE
TIepeMeHHbIC — MEPHUIUT 00IIeTo O0KETa, TOCYAAPCTBEHHBIC PACXO/IbI M OOIIINI BHYTPEHHHH JTONT MTPaBUTEILCTBA. 11
MPOBEPKU BIIMSHUS pa3padOTaHO ypaBHEHHE MHOXKCCTBEHHOW JIMHEWHOH perpeccuu Ha 0ase mporpammbl E-Views.
Pe3ynbTaThl yka3plBalOT Ha CYIIECTBEHHBIN ITOJNOXHUTENBHBIA A(PPEKT MHUPOKOH IAEHEKHOH MacChl, OTPHIATEINFHOE
BIMSAHUE eduITa o0Imero OromKeTa 1 MOJIOKHUTENTHHOE BIIMSIHAE BHYTPEHHETO JI0Ta Ha IIEHBI aKIH KOMMEPUECKIX
OankoB Mopnanuu 3a ykazanHblii nepuoa. M Hao6opoT, HHQISIKSL, TPOIIEHTHAsS CTaBKa IO JIETI03UTaM ¢ (PMKCHPOBAHHBIM
CpPOKOM U TOCYNapCTBEHHbIE pAacXoAbl HE OKAa3blBAalOT HMKAKOTO BIHMSHUSA. ABTOPbI PEKOMEHIYIOT YUYHUTHIBATH
B3aUMOCBSI3b MEXJIy YIOMSHYTHIMH IIE€PEMEHHBIMH TIPH Pa3palbOTKe ACHEKHO-KPETUTHONH W (PUHAHCOBOW TTOIUTHUKU
LEHTPaIbHBIM OaHKOM W TIPaBHUTENLCTBOM, YTOOBI OINPEAEIHTh, KaK 3TH IEpPEMEHHBbIE OTOOpaKalOT IIEHBI AKIWH
KoMMepueckux 0ankoB Mopaanuu. B nenom mMozens perpeccuu gocturia ypoas R2 = 0,63, To ectb 63% n3MeHeHuit B
[IEHaX aKIWi HWOPIAHCKMX KOMMEPYECKHX OaHKOB IPOMCXOAAT Onarojaps IHMHAMHKE BKIFOYEHHBIX B MOJEINb
HE3aBHCUMBIX ITePEMEHHBIX.
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