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AocaiaxenHs BHauBy raob6aabHmx ¢iHaHCOBMX TpaHcPoOpManii Ha eKOHOMiuHyY Oe3lleKy KpaiH
IenTpaapHOi Ta CxigHOI €BpOorm

I'mo6GanbHi pinancosi TpanchopMalii npu3Benu 10 3MiH y (GiHAHCOBUX CUCTEMaAX, SIKi MOXKYThb 3aTPOKYBaTH €KOHOMIUHIH
Oesmeni  kpain. [lomanpma iHTerpamis kpain llentpansHoi Ta CxigHoi €BponM y CBITOBY E€KOHOMIKY
CYIIPOBO/DKYBAaTUMEThCSL 30UIBIICHHSIM 3aJIEXKHOCTI 1X (PIHAHCOBHX PHUHKIB Ta €KOHOMIYHOI O€3MeKH Bif IT100aTbHUX
(inancoBux mpoOiieM. MeTOK JOCHIDKEHHsSI € BU3HAYCHHS 3B’SI3Ky MiX CBITOBUMH Ta PETriOHaJbHUMH (iHAHCOBUMH
TpeHaaMu, AKi (GOpMYIOTh €KOHOMiuHYy Oe3neky kpaiH LlenTpambHoi Ta CxigHoi €BponM Ta BinoOpakeHHS 3MiH Y
eKoHOMIuHiit 6e3nemi kpaid [{enTpanbHoi Ta CxigHOT €BpOnH miJ BILIMBOM TNI00abHUX (iHAHCOBUX TpaHCHOpMALiH, SIKi
€ 00’€KTOM 1IbOT0 JOCHIKEHHS. 3po0iIeHO0 MOpIBHSNbHUN aHai3 AuHaMiku (iHaHCOBUX TpaHc(opMaliil y cBiTi Ta B
kpainax LlentpanbHoi Ta CxigHoi €BponM 3 BHKOPUCTAHHSM CTPYKTYPHOTO aHaji3y Ta METOMAIB EKOHOMIKO-
MaTeMaTUYHOTO MOJETIOBAaHHS TPCHMIB. BpaxoByroun HEORHOPIAHICTH (hiHAHCOBOTO PO3BHUTKY KpaiH lleHTpanbHOI Ta
CxinHoi €Bpomnu, rnodanbHi GpiHaHCOBI TpaHChOpMALlil MAIOTh Pi3HI NPOSIBH B LIMX KpaiHaX. JlOBEIEHO HEOITHO3HAYHICTh
3B’3Ky MDK CBITOBUMHU Ta pEriOHaJIbHUMH IOKa3HMKaMu (piHAaHCOBHUX TpaHcdopmauiil. JuHamika perioHaabHUX
MOKa3HMKIB Kamitanizamii (OHZOBOrO PHHKY, OOProBHX IIIHHHX MamepiB Ta 30BHIIIHBOTO OOPry BIAMOBigae JUHAMILI
CBITOBHMX IOKa3HUKIB. IToKa3HMKU CBITOBUX 1 perioHalIbHUX JAepKaBHUX (DOHMIB 1 OAHKIBCHKUX AKTUBIB PyXalOThCSA Y
PI3HUX HampsiMKaX. BUKJIMKaMH Ui €KOHOMIUHOI Oe3lekd KpaiHW € BHCOKa BOJATWIIBHICTH Kamitaiizaiii (pOHIOBOrO
PHHKY, 3pOCTaHHs 30BHIIIHLOTO OOPTy Ta HEPIBHOMIpHMI po3noain AepxkaBHUX (onzaiB. OTpuMaHi pe3yabTaTU NOBUHHI
BpaxOBYBAaTUCs TPU BH3HA4YCHHI (iHAHCOBHX 3arpo3 Oesmemi kpain IleHtpanpHOi Ta CxigHol €Bpomm Ta po3poOIr
e(eKTUBHOI MOMITUKH A7 HGOopMyBaHHS eeKTUBHOI (hiHAHCOBOI CUCTEMU KpaiHHU.
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UccaegoBanme BamstaMs ra00aabHBIX (PUMHAHCOBBIX TpaHchOpManmii Ha SKOHOMUIECKYIO
O6esonacHocTb cTpaH llenTpaabnoit 1 Boctounoii EBponbr

I'moGanbHble pUHAHCOBBIE TPaHCHOPMALUK IPUBEJIU K U3MEHEHUSIM B (QJUHAHCOBBIX CHCTEMaX, KOTOPbIE MOI'YT YTPOXKaTh
9KOHOMHYECKOU Oe3omacHocTr cTpaH. [lanpHeimas uaTerpanus ctpad LlenrpansHoii 1 Bocrounoit EBponsr B MupoByro
9KOHOMHKY OYAeT CONPOBOXIATHCS YBEIUUCHUEM 3aBUCHUMOCTH HX (DUHAHCOBBIX PBHIHKOB U HKOHOMHYECKOH
6e30macHOCTH OT II00anbHbIX (DMHAHCOBBIX NpoOieM. llenbro HccIeqoBaHMS SIBIACTCS OIPENCIEHUE CBA3U MEXIY
MHUPOBBIMH M PETHOHAILHBIMH (DUHAHCOBBIMH TpeHAAMH, (HOPMUPYIOIIMMH 3KOHOMHYECKYIO0 O€30MacHOCTh CTpaH
LenrpanbHoil u BocTounoii EBponsl 1 0ToOpa)keHUe U3MEHEHUI B SKOHOMUUECKOI Ge3omacHocTu crpaH LleHTpanbHoil u
Bocrounoii EBpombl mox BiusHHEM TI00aIBHBIX (DUHAHCOBBIX TpaHChOpManuil, SBISIOMMXCS OOBEKTOM JAaHHOTO
uccienoBanus. CrenaH CpaBHUTENbHBIM aHaNM3 JUHAMHUKU (DMHAHCOBBIX TpaHcopMauuMii B MHpPE W B CTpaHax
IenTpansHoii 1 Boctounoit EBpomnsl ¢ ncmonb30BaHneM CTPYKTYPHOTO aHAJIN3a U METOIOB SKOHOMHUKO-MAaTeMaTHIECKOTO
MOJEIMPOBAHUS TPEHJOB. YUHUThIBasE HEOAHOPOIHOCTh (huHAHCOBOro pa3zBuTus cTpaH lleHTpanbHoil u BocrouHoit
EBponbl, rnoGanbHble (UHAHCOBBIE TpaHCGOPMAlWM HMEIOT pas3Hble INPOSBICHHS B OTHX CTpaHax. JlokasaHa
HEOJHO3HAYHOCTh CBS3M MEXJLy MHPOBBIMH M PETrHOHAJIBHBIMHU ITOKa3aTeISIMU (MHAHCOBBIX TpaHcopmarmii. uHamuka
PEeTHOHAIBHBIX [OKa3aTelned KamuTanu3aluud (QOHOOBOTO pBIHKA, MOJITOBBIX LEHHBIX OyMmMar M BHEIIHEro Jojra
COOTBETCTBYET AMHAMUKE MHPOBBIX MoKazarenel. IlokazaTenu MUPOBBIX M PETMOHANIBHBIX FOCYIApPCTBEHHBIX (HOHIOB U
0aHKOBCKMX AaKTHBOB [IBIDKYTCS B DPa3HBIX HalpaBlIeHUSAX. BBI3oBaMU U1 9KOHOMHYECKOH O€30MacHOCTH CTpPaHbI
SBJISIOTCS BBICOKAs BOJIATWIBHOCTb KalUTaaM3alMK (OHJIOBOIO PBIHKA, POCT BHEIIHErO J0Jdra U HEPaBHOMEPHOE
pacipesieneHre TocylapcTBeHHBIX (GoHIOoB. IlomyueHHBIE pe3yJbTaThl MODKHBI YUYHUTHIBATHCS TIPH  ONpPENeTICHUH
(uHaHCOBBIX Yrpo3 Oe3onacHocTU cTpaH LlenTpanbHoil 1 BocTounoil EBpomsl 1 pa3paboTke 3 (exTHBHON MOIUTUKY IS
(hopmupoBanus 3G HeKTHBHON PUHAHCOBON CHCTEMBI CTPAHBI.
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