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®axkTOopy, IO BIIAMBAIOTh Ha 1iKBigHiCTb KOMepuiiHMX OaHKiB IHAIl: T0340BXHIN aHaAi3

VY craTTi po3riasHyTO AOBIOCTPOKOBHIA BIUIMB Pi3HUX PETYISTOPHUX, OAaHKIBCHKUX 1 MAKPOEKOHOMIUHHUX (aKTOpiB Ha
BH3HAuYEHH JIIKBiTHOCTI B OaHkax [Hzil. Moaens maHenbHUX perpeciii BUNIaJKOBUX €EeKTiB NepeBipeHO B KOHTEKCTI
JAaHUX TIPO TTOKA3HWKHU IHIIHCEKUX OaHKIB 3a 21 pik (mepiox 3 1996 mo 2016 pik). /lana Mojens BpaxoBye BILIUB
perynsTopHux (QakTopis, koedilieHTa pe3epByBaHHs, o]iliHHIX MOKA3HUKIB Ta MICTUTh YOTHUPH Pi3HI KoedillieHTH
JKBiTHOCTI, XapaKTepHi JUIA iHIIACHKOTO OaHKIBCHKOTO CIieHapir0. Pe3ynbTaTu aHai3y BKa3yrOTh Ha CylepedIHBHIA
B3a€EMO3B’ 130K MiJK HE3JIC)KHUMH Ta 3IC)KHIMA 3MiHHUMH, BUMIPSHUMH 32 YOTHPMa KOeQillieHTaMH JTIKBiTHOCT.

IlikaBuM € TOW (hakT, IO 1HIIHCHKI OAHKH OIJIBIIOK MIPOI0 TMOKIAJAIOThCS Ha JIKBIJIHICTh HAa OCHOBI aKTHBIB 1
MEHIIIC Ha JIIKBIIHICTh Ha OCHOBI nacuBiB. KoedimieHT nikBigHOCTI L1 (BiqHOUICHHS JTiKBITHUX aKTUBIB JI0 3arajibHOL
BapTOCTI aKTHBIB) JEMOHCTPYE 3HAUYHWUN B3a€MO3B’S30K 3 MAaKpPOCKOHOMIYHMMH 3MIHHMMH OOJIKOBHX CTaBOK,
OHKOJIBHHX CTaBOK, BAJIFOTHOTO pe3epBHOTO (hoHAY, oOMiHHOTO Kypcy monapa CIIA, iHIeKCy CIOXHBUMX ITH i
BBII. L1 Takox moka3aB 3HauHY 3aJICKHICTh BiJl BiIHOLICHHS KamiTaldy A0 3araibHOi BapTOCTiI aKTUBIB i po3Mmipy
O0anky. OmHaK He BHSIBIEHO >XOJHOTO BIUIMBY CIIIBBiJHOIICHHS pPE3EpBIB TPOMIOBHX KOIITIB 1 peHTaOEIBbHOCTI,
00YMOBJICHOTO PEHTAOETHHICTIO KaIliTATy Ta HEMPUOYTKOBIMH aKTHBAaMH, Ha JIIKBIIHICTh OaHKiB [Hii.
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CraTTs 3HaXOJUTHCSA y BIIKPUTOMY JOCTYII 1 MOXE PO3MOBCIO/KYBAaTUCS Ha yMmoBax Jirensii Creative Commons Attribution
4.0 International license, mo m03BoJIIE HEOOMEXKECHE MOBTOPHE BUKOPUCTAHHS, PO3IMOBCIOKEHHS Ta BIATBOPEHHS Ha OyIb-
SIKOMY HOCIi 32 YMOBH HasIBHOCTI BiJIIIOBITHOTO IIOCHJIAHHS HA OPHUTiHAJIBHY BEPCilO CTATTi.
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(-DaKTOpr, BAVIAIOIVI€ Ha AMKBUAHOCTD KOMMeEpYIeCKIMX 0aHKOB ]/IHAI/II/I‘ HPO‘ZI,OZII)HIJHK aHaaAn3

B cratee mpoaHanM3MpPOBAaHO ~ JONTOCPOYHOE  BIMSAHUE  Pa3HBIX  PETYNSUOHHBIX, OaHKOBCKHX H
MaKpO3KOHOMHUYECKUX (PaKTOPOB Ha OIpenesieHHEe JIMKBUAHOCTU B OaHkax MHaun. Monenb naHenbHBIX perpeccui
ciry4yaiHbIX 3¢ (HEeKTOB MPOBEPEHA B KOHTEKCTE MaHHBIX O TTOKA3aTeIIX HHINHCKIX 0aHKoB 3a 21 rox (mepuox ¢ 1996
no 2016 rox). JlanHast MoJleNIb YUHUTBIBAET BIMSHUE PETYIHPYIOMUX (aKTopoB, k03D UIHEHTa pe3epBUPOBAHUS,
opuIManbHBIX MOKa3aTeNeld M BKIIOYAET YeThIpe pasHble KOd(Q(OHUIMEHTa JIHKBHUIHOCTH, XapaKTEepHbIC IS
HWHAUNCKOTO OaHKOBCKOTO cueHapus. Pe3ynpTaTel aHamm3a yKas3bIBalOT Ha NPOTHBOPEYMBOE B3aMMOOTHOIIECHHE
MEXAYy HE3aBUCHMBIMU U 3aBHCUMBIMH MEPEMEHHBIMHU, PACCUUTAHHBIMH Ha OCHOBAaHUM YeThIpeX K03()dUIHEeHTOB
JMKBHIHOCTH.

WuTepecHo TO, 9TO MHAMIICKHE OaHKHU B OOJBIIEH CTENEHH MOJAraloTcsl Ha JIMKBUIHOCTh HA OCHOBAaHWU aKTHBOB U
MEHBIIIE Ha JMKBUIHOCTh Ha OCHOBaHWMW maccuBoB. Koaddwumment mukBuaHocTrn L1 (cooTHOmEHNE TUKBHIHBIX
aKTUBOB K OOIIEHl CTOMMOCTH aKTHBOB) JEMOHCTPHPYET CYIIECTBEHHYIO B3aUMOCBS3b C MaKpPOIKOHOMHUYECKHMH
MIEPEeMEHHBIMUA YUYETHBIX CTaBOK, OHKOJBHBIX CTaBOK, BAIFOTHOTO pe3epBHOTO (oHIa, OOMEHHOr0 Kypca Jojuiapa
CIIA, uaaekca motpedurensckux 1eH u BBIL. L1 Tarke mokasan 3HAYATEIBHYIO 3aBUCHMOCTH OT COOTHOIIEHUS
KamuTajlla K OOmeid CTOMMOCTH aKTHMBOB M pa3zMmepa OaHka. OpHako He OOHapyXeHO HHUKAaKOrO BIHSHHS
COOTHOILICHUSI PE3EPBOB JCHEKHBIX CPEACTB M PEHTA0EIBHOCTH, 0OYCIOBICHHOTO PEHTAOENBbHOCTBIO KaluTajda U
HENpUOBLUTLHBIMU aKTHBaMH, Ha TIMKBHIHOCTh OaHKOB VHanw.

KuroueBrble cJIOBa: MaHeIbHAS PErPECcCHs, MOIUTHKA IICHTPAaILHOTO OaHKa, MOHETapHAas MOJMUTHKA, OaHku MHnuu,
JNETCPMUHAHTHI JIUKBUTHOCTH
Knaacendpuxamua JEL: C33, ES2, ES8, G21, G28

(co) X

CraTbsi HAXOIUTCSL B OTKPBITOM JIOCTYIIE M MOXKET PaclpOCTpaHsAThCs Ha ycioBusx jmuensun Creative Commons Attribution 4.0
International license, 4To MO3BOJISIET HEOTPAHUYECHHOE TOBTOPHOE UCIIOJIB30BAHKE, PAaCIPOCTPaHEHHE M BOCIIPOU3BEACHUE Ha JI000M
HOCHTEJIE TIPH YCIIOBUH HAJIMYHMSI COOTBETCTBEHHOH CCHUIKM HA OPUTHHAIIBHYIO BEPCHIO CTAThU.



