Inna IlIxkoapHuK, €Brexisa bongapenko, €pren basanbkumin

@inaHCcoBi pu3uKkM Ha GOHAOBOMY PMHKY: MOXAMBOCTI Ta criemy@ika cTpaxyBaHHs Bia HUX

YkpaiHcbkuil (JOHIOBHH PUHOK BBAKAETHCS PUHKOM, IO PO3BUBAETHCSA, 1 XapaKTEPU3YEThCS BUCOKOIO PEHTAOCIBHICTIO Ta
O1IIbIlI BUCOKUM pIBHEM PHU3UKY B IMOPIBHSHHI 3 pO3BHHEHUMH KpaiHamu. Oneparii 3 akiisiMi Ha YKpaiHCbKOMY (DOHIOBOMY
PHHKY CYNpPOBOKYIOThCS MOCTIMHOI HEBH3HAUYEHICTIO. binblie TOro, cTpaxyBaHHs € HaWOUIbII epeKTHBHUM CrocoOoM
3HMKEHHs (P IHAHCOBUX PHU3MKIB Ta TX HEraTWBHOIO BILUIMBY. BpaxoBylOUYM HUHILIHIO €KOHOMIKO-TIOJIITHYHY HECTaOLIbHICTB,
CTpaxyBaHHs BiJ ()IHAHCOBUX PH3MKIB MOXKe 3a0€3NEYUTH E€KOHOMIUHY JISUIBbHICTh IMiJIPUEMCTB Ta CTUMYJIOBATH iX
NOJabIINKA E€KOHOMIYHMH po3BUTOK. CTpaxyBaHHS BiJ (DIHAHCOBMX PHU3UKIB € 3a CBOIM XapaKTEepOM CTpaxyBaHHSIM
IpOMaJITHCHKOT BiMOBIAJIbHOCTI, ajie Oro IOJIOKEHHS YacTO BXOASATh Y MailHOBe cTpaxyBaHHs. Llell cexTop crpaxyBaHHs
Ma€ 3HaYHUH MOTeHLial, 10 NOoTpedye BIPOBaUKEHHS HOBHX CTPAaXOBHX HPOAYKTIB, SIKI MATUMYTh 3[aTHICTH 3aXHIIATH
IHIMBITyaTbHHUX Ta IHCTUTYLIHHUX IHBECTOPIB.

CrpaxyBaHHS Ta ()OHIOBI PUHKH € IPSIMUMH KOHKYpEHTaMHU y O0poTh0i 3a 00MEXeHI pecypcH iHBECTOPIB, BKIIIOYAIOYH TaKi
CTpaTeTiYHi PeCypCH SIK TAMYACOBO BibHI KOIITH IHCTUTYIIHHUAX 1HBECTOPIB Ta 3a0IIAXKEHHS TOMOTOCIIOAAPCTB. 3arajioMm,
HE3BaKAIOUM HAa 3HAYHY B3AEMOJIII0 MiXK CTPAaXOBUM Ta iHITNMH (piHAHCOBUMH PUHKAaMHU B YKpaiHi, BaXKO B IIIOMY 3pO3YMITH,
Ha BIIMIHY BiJl €KOHOMIK iHIIUX KpaiH, J€ BOHH BHKOPHUCTOBYIOTHCS MAKCHUMAalbHO. 3 PO3BUTKOM KYJIBTYpH CTpaxXyBaHHS
HACEJIEHHsI Ta CTPaxyBaHHS 3arajioM 3pOCTa€ aKTyalbHICTh HAJAHHS CTPAXOBHX IOCIYT Y TaKOMY BHCOKOPH3HKOBAHOMY
CerMeHTl K (OHIOBI PUHKH. Y CTAaTTi y3roJUKEHO THUIH (hIHAHCOBHX PH3HKIB, 10 BHUHHKAIOTh HA (DOHIOBOMY DHHKY 3a
METOZIOM iX BHPIBHIOBaHHS (CTpaxyBaHH:I, XeKyBaHH:, TUBepcUiKallis i T.1.), BU3HAYEHO (aKTOPH PHU3HKIB iIHBECTOPIB HA
(hOHIOBOMY PUHKY, @ TAKOX OIMCAHO MpodeciiiHi pu3nuku (GiHaHCOBHX ycTaHOB. J{Jsl yHacHUKIB yKpaiHCHKOro (hOHIO0BOTO
PHHKY 3alpONOHOBAaHO BUKOPHCTAHHS JIBOX THIIIB CTPAXOBOT'O IOKPUTTS, a caMe KOMIUIEKCHOI'O CTpaxyBaHHsI OaHKIB BiJ
3JI0YMHIB 1 CTpaxyBaHHs NMPOQeCiiHOT NiSUTHOCTI (JiHAHCOBUX YCTAaHOB.
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DuHAHCOBBIE PVCKHA Ha (l)OHAOBOM PPIHKE: BOSMOXHOCTI 1 Cl'IeLII/I(l)I/IKa CTpaXOBaHMsI OT HUX

YkpauHcKuii OHIOBBIM PHIHOK CYMTAETCS PA3BUBAIOLIMMCS PHIHKOM M XapaKTEePU3yeTCs BHICOKOH PeHTa0eIbHOCTRIO U Ooliee
BBICOKMM YPOBHEM pPHCKa II0 CPaBHEHHIO C Pa3BUTHIMU cTpaHamu. Onepanny ¢ akIusIMH Ha YKPauHCKOM (POHIIOBOM PBIHKE
COTIPOBOXKIAIOTCS TIOCTOSTHHOM HEOIIPEIeIIEHHOCTRIO. bolee Toro, cTpaxoBaHue sSBisgeTcs Hanboee 3(pGEKTHBHBIM CLIOCOO0M
CHIDKCHUSI (MHAHCOBBIX PHCKOB W HX HETaTHBHOTO BIHSHUS. YUWTHIBAs HBIHENIHIOI 3KOHOMHKO-TIOIIMTHIECKYTO
HECTaOWIBHOCTb, CTPAXOBaHHUE OT (PMHAHCOBBIX PUCKOB MOXKET 00ECIIEUNTh 3KOHOMHUECKYIO AESTEIbHOCTD MPEIIPUITUH U
CTHMYJIMPOBaTh UX JalbHEWIIee 3KOHOMHYeCKoe pa3BuTHe. CTpaxoBaHHME OT (PMHAHCOBBIX PUCKOB SIBIISIETCS II0 CBOEMY
XapakTepy CTPaxOBaHUEM IPAXKIAHCKOW OTBETCTBEHHOCTH, HO €T0 TTOJIOKEHHUS aCTO BXOAAT B UMYIIIECTBEHHOE CTPAXOBaHMUE.
JlaHHBIN CEKTOp CTPaxOBaHUS MMEET 3HAYMTENIbHBIA MOTEHIMA], TpeOyIomMi BHEAPEHUS] HOBBIX CTPaXOBBIX NPOAYKTOB,
KOTOpbIC 6y}1yT HMCTb CHOCOGHOCT]) 3aliiaTh MHANBUAYAJIbHBIX U UHCTUTYIIMOHAJIBHBIX HHBECTOPOB.

CrpaxoBaHue U ()OHAOBBIE PHIHKH SBJISIFOTCS NPSIMBIMH KOHKYypeHTaMH B O0pb0Oe 3a OrpaHWueHHBIE PECYpChl HHBECTOPOB,
BKJIIOYasl Takue CTpaTerMYecKue Ppecypchl Kak BPEMEHHO CBOOOJHBIE CPEACTBA HWHCTUTYLMOHAIBHBIX WHBECTOPOB H
cOepexeHusl JTOMOXO3SMCTB. B 1emoM, HecMOTpss Ha 3HAUYMTEIHLHOE B3aHMOJICHCTBHE MEXKIY CTPaXxOBBIM M APYTHMMH
(hMHAHCOBBIMU PBIHKAMH B YKpauHE, TPYJHO B LIEJIOM ITOHATh, B OTIINYME OT SKOHOMUK JIPYTHX CTPaH, I'/I€ OHU UCTIOJIB3YIOTCS
MakcuManbHO. C pasBUTHEM KyJIbTyphl CTPaxOBaHHMsS HACEJCHHWS W CTPaxOBaHMS B LEJIOM pacTeT aKTyalbHOCTb
MIPEAOCTaBIICHNSI CTPAXOBBIX YCIYTI B TAKOM BBICOKOPHCKOBAaHHOM CErMEHTE Kak ()OHIOBBIE PHIHKH. B craTtbe cormacoBaHbl
THUIBI (UHAHCOBBIX PHCKOB, BOZHUKAIOIIMX HA ()OHIOBOM PBIHKE I10 METOY UX BBIPAaBHUBAHU (CTPaXOBaHUE, XeIPKUPOBAHHE,
JuBepcu(UKaMd W T.A.), OIpeneNieHbl (JaKTOpPbl PHCKOB HMHBECTOPOB Ha (DOHIOBOM pBIHKE, a TaKXKe ONHCAHbI
npoecCHOHANIbHBIE PUCKH (DMHAHCOBBIX YYpeXKHAEHHH. [ y4acTHHKOB YKPaHMHCKOTO (OHIOBOTO PBHIHKA MPEIIOKEHO
HCIOJIb30BaAHUC ABYX THUIIOB CTPAXOBOT'O IHNOKPBLITHA, 4 UMEHHO KOMIUICKCHOE CTPaxOBaHUC 6aHKOB oT HpeCTyHJ’leHI/lﬁ u
cTpaxoBaHHe NMPO(ECCUOHATBHOM AEATENTLHOCTH (PUHAHCOBBIX YUPEKICHUM.
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