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Briaus susHavaabHNX ¢paxTopis piHamHcoBOI Kpm3yu Ha piHaHCOBY CTiViKicTh KOMepnitHNX 6anKiB Ediorrii

Mera cTaTTi — AOCHIIKSHHs BIUIMBY BH3HAYadbHUX (hakTopiB (iHaHCOBOro jnxa Ha (iHAHCOBY CTIHKICTh KOMEpIIHHUX OaHKIB
Ediomii. [IpoanamizoBano 30amaHcoBaHi maHenbHi AaHi 12 xomepuiitnux OankiB Ediomii 3a mepioxg 3 2011 mo 2017 pik.
Bukopucrano MeTon HalfMEHIIMX KBaApaTiB. [HAMKaTOpaMu (iHAHCOBUX HErapasliB € IEBHI BHYTPILIHI XapaKTEPUCTUKU OaHKY
Ta MakpoeKoHoMiuHi Qakropu. IlToka3Huku ¢iHaHCOBOI CTIHKOCTI — Ii¢ HNPHOYTKOBICTh AKTHBIB, PEHTAOCNIBHICTH BIACHOTO
Kamitary, iHnexc (GiHaHCOBOI CTIHKOCTI Ta HaAilfHICTE 6aHKy. OTpUMaHi pe3ysbTaTH BKa3ylOTh HA Te, IO PU3UK aOCOIIOTHOL
JIKBITHOCTI Ta IPHPICT YUCTOTO JOXOIY BUSBILSIIOTHCS MO3UTUBHUMH Ta 3HAUHUMH, a PH3HK IUIATOCHPOMOXKHOCTI — HeTaTUBHUM
i 3HAYHUM, SIKIIO MIOEThCS NPO IOXOIHICTh AKTHBIB. SIKICTh aKTUBIB € IO3MUTHUBHUM 1 3HAaYHUM MapaMeTpoM, a PH3HK
IUIATOCHIPOMOYKHOCTI — HETaTHBHUM 1 CyTTEBUM CTOCOBHO PEHTAOENILHOCTI BIACHOTO KalliTally. PU3HK SKOCTI aKTHBIB 1 YMCTOTO
npuOyTKY € MO3UTUBHUM Ta 3HAYHUM, a PHU3UK IUIATOCHPOMOXKHOCTI — HEraTHMBHUM 1 3HAYHHMM INOJO iHIEKCY (iHAHCOBOI
cTabiIbHOCTI. Pu3uk abCoNIOTHOT JIKBIAHOCTI Ta PH3MK JIKBIJHOCTI MO3UTHBHO i 3HAYHOIO MipOI0, a KPEAWTHUH PH3UK
HETaTHBHO 1 CYTTEBO BIUIMBAIOTH Ha HAiiHICTh OaHKY. BimbHMI TpOIIOBHI MOTIK 1 MPHUPICT YUCTOTO JOXOAY MAIOTh BaXKIIHUBE
3HAa4YEeHHS U1 MiABHIICHHS NPUOYTKOBOCTI aKTHBIB 1 HAAIHHOCTI OaHKIB, a YNpaBNiHHA BJIACHUM KaIliTaJloOM 3TiTHO 3
NPy ICHIIHHIMH HOPMaMH MOKE NPHU3BECTH 10 KOPOTKOCTPOKOBOI (piHAHCOBOI CTIHKOCTI KOMEpIIHHHMX OaHKIB. 32 paxyHOK
3MEHIIEHHS pe3epBiB 30MTKIB 3a KpeIUTaMM, 3POCTaHHS YHUCTOTO HOXOAY 3a BIICOTKAMH Ta YIPABIIHHS pPU3HKOM
IUIATOCHIPOMOYKHOCTI 3JaTHI 3a0e3neynTH (piHaHCOBY CTaOUIBHICTH OAaHKIB, IO, Y CBOIO 4Yepry, Beae N0 (iHAHCOBOI CTIHKOCTI.
BusiBneno, 1mo ¢iHaHCOBa CTIHKICTh OaHKIB HE 3aJIC)KUTh BiJl BIUIMBY CHCTCMHHX PHU3HUKIB, [0 BHUHUKAIOTh BHACTIIOK il
MaKpOEKOHOMIYHUX (haKTOpiB.
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International license, mo 103BOJsIE HEOOMEXCHE MOBTOPHE BHKOPUCTAHHS, PO3IOBCIODKEHHS Ta BIATBOPEHHS Ha OyIb-sIKOMY
HOCIi 32 yMOBHU HasBHOCTI BiJIIOBiTHOTO IIOCHJIAHHS Ha OPUTIHAIBHY BEPCIiIO CTATTI.

Kumop Meep, Xenok I'etane

Bansiane pemaronmmx ¢pakTopos GMHAHCOBOTO Kpumsyuca Ha (PUMHAHCOBYIO YCTOMYMBOCTD KOMMEPYeCKIX
0aHKOB Duonun

Ilens craThM — HCCICNOBaHME BIMSAHUS ONpenesstolux (axropoB ¢(uHaHCOBOro OencTBHSA Ha (PMHAHCOBYIO YCTOHYMBOCTH
KoMMepueckux OankoB D¢wuonuu. [IpoaHanu3upoBaHbl cOanaHCHPOBAHHBIC MaHEIbHbIC NaHHbIE 12 KOMMEPYECKHX OaHKOB
Ocduomuu 3a mepuon ¢ 2011 mo 2017 rox. Mcmomb3oBaH MeTOA HAaMMEHBINMX KBaApaToB. MHAMKaTOpaMu (HHAHCOBOTO
Oe/CTBUS SBISIOTCS HEKOTOPBbIE BHYTPEHHHE XapaKTepUCTHUKM OaHKa M MakposKoHOMHuueckue (akropsl. Ilokasarenu
(hMHAHCOBOW YCTOMYMBOCTH — 3TO MPUOBUILHOCTH aKTHBOB, PEHTAOENBHOCTH COOCTBEHHOTO KamuTana, WHICKC (PHHAHCOBOU
YCTOMYMBOCTH M HAAEKHOCTh OaHka. IlosydeHHBIE pe3ysbTaThl yKa3bIBaIOT HAa TO, YTO PHUCK aOCONIOTHOH JIMKBUIHOCTH H
MIPUPOCT YHUCTOTO JIOXOJa OKA3BIBAIOTCS ITOJIOKUTEIBHBIMU U CYIIECTBEHHBIMH, @ PUCK IUIATEXKECIIOCOOHOCTH — HETaTHBHBIM U
3HAUUMBIM, €CJIM PeYb UJET O JOXOAHOCTH aKTHBOB. KauecTBO akTHBOB — IOJIOKHUTEIBHBII U CYyLIECTBEHHBIH apaMeTp, a PUCK
IUIATEXXECTIOCOOHOCTH — HETaTUBHBIA M 3HAYNMBIH 110 OTHOLICHUIO K PEHTa0EIbHOCTH COOCTBEHHOro KamuTana. Puck xauecta
aKTUBOB U YMCTOW NpPUOBUIN SBIISETCS IIOJOXKUTEIBHBIM M CYLIECTBCHHBIM, & PHCK IUIATEKECIIOCOOHOCTH — HEraTUBHBIM U
3HAYUMBIM 10 OTHOLICHUIO K MHAEKCY (PUHAHCOBOH CTaOMIBHOCTH. PHCK aOCONIOTHOW JIMKBUIHOCTH M PHUCK JIMKBHIHOCTH
TIOJIOXKHUTEIIBHO U CYLIECTBEHHO, @ KPSAUTHBIH PUCK OTPHLATEIBHO U CYIIECTBEHHO BIMSIOT Ha HaJEXKHOCTh OaHka. CBOOOHBIH
JICHEXKHBIH MOTOK U MPUPOCT YUCTOTO JI0X0/1a UMCIOT BaKHOE 3HAUCHHE [UISl HOBBILICHUS IPHOBUILHOCTH aKTHBOB M HAISKHOCTH
0aHKOB, a YINpaBJIICHHE COOCTBEHHBIM KAalHTaJOM B COOTBETCTBHH C MPYJICHIMAIBHBIMH HOPMaMH MOXXET IIPUBECTH K
KpaTKOCPOYHOH (PUHAHCOBOH YCTOMYMBOCTH KOMMEPUYECKHX OAHKOB. 3a CUET yMEHBIICHHS PEe3epPBOB YOBITKOB IO KPEAUTaM,
pPOCT YUCTOrO IPOLEHTHOrO JIOXOJa M YIPaBICHHE PUCKOM ILIATEKECIIOCOOHOCTH MOryT 00ecHeduTs (HHAHCOBYIO
CTaOMIBHOCTH OAHKOB, YTO B CBOIO O04Yepeab BesleT K (puHaHCOBO ycroitunBocTd. OOHApyYXeHO, 4TO (PUHAHCOBAsI YCTOHIMBOCTD
0aHKOB HE 3aBHCHT OT BJIMSHHUS CUCTEMHBIX PHCKOB, BOSHUKAIOIINX B PE3yJIbTaTe ICHCTBHUSA MAKPOIKOHOMUYECKHX (haKTOPOB.
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