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AmHaazi3 giszabHOCTI rpOmMIOBO-AeTIO3NTHMX OaHKIB Ta yrpaBaiHHs aikBigHicTio y Hirepii

VY crarti mpoaHaNi3oBaHO MiSJIBHICTH OKPEMHX [erno3uTHHX OaHkiB y Hirepil Ta ympaBiiHHS JIKBIAHICTIO.
BukopucranHi BropuHHI AaHi Oyno B3aTo 3 (hiHAaHCOBHX 3BITIB 15 rpoIIOBO-IeNO3UTHUX OaHKiB 3 17 rpomioBo-
JIETIO3UTHUX OaHKIB, 110 MAaIOTh JIICTHHT akuiii Ha Hirepidicekiit ¢ponmoBid Oipxi, 3a mepiox 3 2012 no 2017 pp.
(wicte pokiB). Byno BukopucTaHO MOJENH ONMCOBOIO JOCTIPKEHHSA. 3i0paHi naHi OyJio NIpoaHali30BaHO 3
BUKOPHCTaHHSAM 3BHYAHOTO METONy HAaWMCHINUX KBaIpaTiB. YTPaBIiHHSA JKBiAHICTIO OyJIO OLIHEHO 3
BUKOPHCTAHHSAM KOEQII[IEHTy IOCTATHOCTI KamiTany, KOeQiIlieHTy IOTOYHOI JIKBIZHOCTI Ta Koe(illieHTy
JKBITHOCTI, B TOHM Yac K TisSUTBHICTH OyIIO OIIHEHO 3 BUKOPHUCTAHHSAM KOe(ili€eHTy peHTabenbHOCTI akThBiB. Ha
OCHOBiI pe3yNbTaTiB [OCHI[UKCHHS, Oyl0 BHSBICHO TO3WTHBHHHA 3B’S30K MDK YIPaBIIHHAM JIIKBIJTHICTIO,
BUPKEHOI KOE(IIEHTOM JOCTATHOCTI KamiTalny, KOe(ili€eHTOM MOTOYHOI JIKBIZHOCTI Ta KOe(DilieHTOM
JIKBIZHOCTI, Ta JISUTBHICTIO, BUPAXKEHOIO KOe(IliEHTOM peHTa0eNbHOCTI aKTUBIB. Pe3ysbraTu cBiguarh mpo Te, 1o
YIpaBIiHHS JIKBIIHICTIO € BOJIMBUM (DaKTOPOM BeAEHHs Oi3HECy i, K HACIiJOK, Clpusie NprUOyTKOBOCTI Oi3HeCy.
TakuM 4MHOM, €EKTUBHE YNPABIIHHS JIKBIAHICTIO JOIOMOXKE BUPIIIUTH MPOOJIEMH areHTChKUX BUTPAT Yy Teopil
areHTChKUX BiJTHOCHH, 110 BUHUKAIOTh, KOJIM KOHTPOJIb KOMIIAHIH 3/11IHCHIOETBCSI OKPEMO BiJl KOHTPOJIIO BJIACHOCTI,
3aBJSIKM YOMY KEPiBHUKHM MalOTh MOXKJIMBICTh BUKOPHUCTOBYBAaTH PECYPCH KOMIIAHii AJIsl OCOOMCTOI BUTOJIU 3aMiCTh
Mi/IBUIIEHHS] BapTOCTiI KOMITaHii YK aKIioHEpHOI BiacHOCTI. BapTicTh KoMmnaHii Ta akIlioHepHa BIACHICTH MOXYTh
OyTH MiJIBUIIEH] 32 paxXyHOK IPHOYTKOBOCTI KOMIaHIi IUITXOM €()eKTHBHOT'O Ta JIIEBOTO YIIPABIiHHS JIKBIIHICTIO.

KurouoBi cioBa: isuTbHICTD, KOSQIIIEHT JIIKBIXHOCTI, KOE(Ii€HT JOCTATHOCTI KaIliTaly, KOeQillieHT MOTOYHOI
JIKBITHOCTI, KOSQIMiEHT peHTa0eTBFHOCTI aKTHUBIB, YIIPABIIiHHS JIKBIIHICTIO
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Anaans3 AesaTeAbHOCTN A€He>XKHO-4eIIO3MTHDBIX 0aHKOB U yiupaBaeHMs AMKBUAHOCTDBIO B HI/II‘EPI/II/I

B crathe mnpoaHaNM3UPOBAaHA MACATEIBHOCTh OTHEJBHBIX JCHNO3UTHBIX OaHkoB B Hwurepum u ynpasieHue
JMKBHUIHOCTBIO. VICTONB30BaHHBIC BTOPUYHBIC JAHHbIC ObLIM B3AThl M3 (DUHAHCOBBIX OTYETOB 17 JEHEKHO-
JIETIO3UTHBIX OaHKOB U3 17 JAEeHEKHO-IETIO3UTHRIX OAHKOB, UMEIOIINX JUCTUHT akiuid Ha Hurepuiickoit (hoHIOBOM
oupixke, 3a mepuon ¢ 2012 mo 2017 rr. (mwecth aer). bputa ucmonp30BaHa MOJIENh ONMUCATEIBHOTO UCCIISIOBAHUS.
CoOpaHHbIe JTaHHBIE OBUTM TPOAHAIM3HPOBAHBI 3 HCIOJH30BAHHEM OOBIYHOTO METOAa HAMMEHBIIUX KBaJpaToB.
VYhpasiieHue JIMKBUIHOCTBIO OBUIO OLIGHEHO C HCIIOJb30BaHHEM KOI(hHUIMEHTa [OCTATOYHOCTH KamuTaja,
ko3¢ dunreHTa Texyuied JMKBUIHOCTH M Kod(duIMeHTa JIMKBUIHOCTH, B TO BpeMsl KakK JesTeJbHOCTh Oblia
OlLIEHEHa C MCIOJIb30BaHUEeM Kod(d¢uimeHTa peHTabeIbHOCTH aKTUBOB. Ha OCHOBE pe3ynbTaToB HCCIENOBaHMS,
6])Iﬂa BbISIBJICHA TIO3UTUBHAA CBA3b MCXKAY YHOPaABJICHUEM JIMKBUIHOCTLIO, Bpra)KeHHOﬁ KOS(l)(l)l/IL[I/IeHTOM
JIOCTAaTOYHOCTH KaruTana, KO3 PUIHEHTOMTEKYTICH JUKBUIHOCTUKO3 (P PHUIINEHTOMIIMKBHTHOCTH, u
JIEATETFHOCTBIO, BBIPAXXCHHOW KO3(QPHUIIMEHTOMPEHTA0CIEHOCTH aKTHBOB. Pe3ynbTaThl CBHICTEIBCTBYIOT O TOM,
YTO YIpaBIICHUE JUKBUIHOCTHIO SBISICTCS BAKHBIM (DAKTOPOM BeJeHHs OM3HEca M, Kak CIEACTBUE, CIIOCOOCTBYET
npuOBUTEHOCTH OM3Heca. TakuMm 0Opa3oM, 3G (EeKTHBHOE YIIpaBICHUE JTUKBUIHOCTHIO IIOMOXKET PEIIUTh POOIEMbI
areHTCKUX PACXOJI0B B TEOPHHU areHTCKUX OTHOIICHUI, BOSHUKAIOIIMX, KOTa KOHTPOJIb KOMIIAHHN OCYIIECCTBISICTCS
OTIEIBHO OT KOHTPOJSI COOCTBEHHOCTH, OJarofaps 4YeMy pPyKOBOJHUTEINM HMEIOT BO3MOXHOCTH HCIOJIb30BAThH
pecypchl KOMIAHUM JUIs JIMYHOW BBIFOJBI BMECTO MOBBILICHUS CTOMMOCTH KOMIIAHMM WM aKIMOHEPHOMH
cooctBeHHOCTH. CTOMMOCTP KOMIIAHMM M aKIMOHEpHAs COOCTBEHHOCTh MOTYT OBITh IOBBIIEHBI 3a CYET
NPUOBLILHOCTH KOMIIAaHUHU TTyTeM 3((GEKTUBHOTO U ICHCTBEHHOTO YIPaBJICHHE JIMKBUIHOCTHIO.
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