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AHazi3 BIAMBY IIOAITMYHNX MIOKiB Ha IPOMIOBO-KPEANTHY MOAITHKY: MiXKKpaiHHe OPiBHAHHSI

Y nepiog micns Benmkoi Penecii comianbHO-eKOHOMIYHI IIOKM BCE YAaCTille CTAaHOBWJIM 3arpo3y JUIs
MaKpOEKOHOMIYHOI CTa0UIbHOCTI yepe3 30UIbIIEHHST CYCIIBHOTO HEBJIOBOJICHHS BHCOKHMM piBHEM 0e3poOiTTs Ta
O1IHICTIO, TIOSBY pPagUKaIbHUX MAPTild Ta PyXiB Ta MOCHJICHHS TeOMOJITHYHOI KOH(POHTALIi ¥ cBiTi. B 3amexHocTi
BiJI THITy Ta CHJIM TaKUX IIOKiB, BOHH CTaJIM IOJITHYHUMH HIOKaMH Ta, 30KpEMa, BILIMBAIOTh HA IPOLIOBO-KPEAUTHY
chepy. Y craTTi mpoaHANi30BaHO TPH THIK IOJITHYHUX IIOKIB Ta IX BIUIMB Ha TPOIIOBO-KPEAWUTHY cdepy.
3po0ieH0 BHCHOBOK MO TE, IO IIOKH, MOPOPKEHI MOJITHYHUM IIOMYJIi3MOM, XapaKTepU3yIOThcsa (iCKaTbHIM
JIOMIHYBaHHSIM B €KOHOMII[i, BAKOPUCTAHHSM TPOLIOBO-KPEAUTHHUX 3aX0[iB y (iHaHcyBaHHI aediluTy OHmIKeTy.
[[Moku, sIKi BUHUKAIOTH IIICJIsI BHUKOPUCTAHHS MDKHAPOIAHHMX CAHKIH MPOTH ACSIKWX KpaiH, MArOTh 30BHIITHE
MOXO/DKEHHS Ta B TMEPIIy 4Yepry CHOPHUSIOTh 3POCTAHHIO BOJIATHJIBHOCTI HAa HAIIOHAJBHUX BaJFOTHUX
pHHKax.3arajioM, MakpOEKOHOMIYHa Ta, 30KpeMa, I'POLIOBO-KPEAWTHA HECTaOUIBHICTh € PE3yJIbTATOM BEIIMKHX
IIOKIB JJI1 €KOHOMIKH, CHJIa Ta TPUBATICTh SIKHUX BHU3HAYAETHCS XapaKTEPOM KpHU3H, 30KpeMa, KOJu KpaiHa Oepe
y4acTh y BifickkoBOMY KOH(QUIIKTI. Buesragani THIM NONMITHYHKUX [IOKIB POAHAIi30BaHO Ha OCHOBI JIOCBILY TaKUX
KpaiH sk ApreHtuHa, TypeuunHa Ta YKpaiHa, SIKi KOJMCHh BIPOBAAWIN PEXHUM IHQIIALIHHOIO TapreTyBaHHS y
TPOIIOBO-KPEAUTHINA TOMITHII, ane OynM 3MyIIeHI 3MIiHUTH HOTO MiJ BIDIMBOM IIOJITUYHOI Ta E€KOHOMIYHOI
HecTaOlIBHOCTI.

KurouoBi ciioBa: ApreHTrHa, iHQIIIHE TapreTyBaHHSI, MAaKpOCKOHOMiYHAa HECTaOUTBHICTD, TPOIIOBO-KPEIUTHA
MOJIITHKA, OJITHYHI OKH, TypedunHa, YKpaiHa
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AHaan3 BAUSIHUSI TOAUMTUYIECKMX HNIOKOB HAa ACHE)XHO-KpPEeAUTHYIO ITOANTUKY: MEXCTpaHOBOe€
CpaBHEHIE

B nepuon nocne Benukoil Peneccuu couuaabHO-35KOHOMHUYECKHME IIOKM BCE Yalle NPEACTABISIM Yrpo3y AJis
MaKpPOAKOHOMHYECKOH CTaOWIBHOCTH W3-32 YBEIWYCHUS OOIIECTBEHHOTO HEIOBOIBCTBA BBICOKAM YPOBHEM
6e3paboTHbl M OeIHOCTHIO, TOSBICHUS pAIUKAIBHBIX MAapTUH M JBIKCHUN M YCHJICHHS TE€ONOIMTHYECKOI
KOH(POHTAIMK B MUpPE. B 3aBUCHMMOCTH OT THIIa M CHJIBI TAKUX IIOKOB, OHU CTAJIX MOJIMTHYCCKUMH IIOKAMH H, B
YaCTHOCTH, BIMSIOT HAa ACHEKHO-KpeAUTHYIO chepy. B crathe mpoaHaTM3UpOBAHBI TPU THIIA MOJTUTHYECKUX IIOKOB
U WX BIMSHUE Ha JIEHEXKHO-KpPeOUTHYI0 chepy. CrnenaH BBIBOJ O TOM, YTO IIOKH, IOPOXKICHHBIE MOJIUTHYECKUM
MOMYJIM3MOM, XapaKTepH3YIOTCs (HCKaIbHBIM JIOMUHUPOBAaHUEM B DKOHOMHKE, HCIOJIb30BAaHUEM JCHEXKHO-
KpEIUTHBIX Mep B (uHaHCHpoBaHuM neduimra Oromkera. [lloku, BO3HHMKAMOIIUE TMOCIE HCIOJIb30BAHUS
MEXAYHAPOAHBIX CAHKLUUUA MPOTHUB HEKOTOPBHIX CTPaH, UMEIOT BHEIIHEE MPOHCXOXKIEHUE U B MEPBYI OYepelb
CIOCOOCTBYIOT POCTY BOJIATHIIFHOCTH Ha HAIIMOHAJBHBIX BATIOTHBIX PBIHKAX. B 00IIeM, MaKkpO3KOHOMUYECKAS H, B
YaCTHOCTH, AEHE)KHO-KpEAUTHAsI HECTAOMIHHOCTD SIBIIETCS PE3YJIBTATOM OOJIBIINX MIOKOB U SKOHOMHUKH, CHJIa U
JUTATEIIEHOCTE KOTOPBIX OTpEAeIIeTCS XapaKTepoM KpH3WCa, B YaCTHOCTH, KOTJa CTpaHa NMPUHAMAET ydJacThe B
BOCHHOM KOH(IHKTE. BHIIEYTOMAHYTHIE TUTIB TOTUTHYECKUX IIIOKOB IMPOAHAIM3UPOBAHBI HA OCHOBE OIIBITAa TAKUX
CTpaH Kak AprentuHa, Typrus u YKpawHa, KOTAAa-TO BHEAPHUBINUX PEXKUM HHQIAIHOHHOTO TapreTUPOBAHHSA B
JICHE)KHO-KPEIUTHOMN MOIUTHKE, HO BBIHYKIEHHBIX H3MEHUTH €T0 O] BIMAHUEM HOIUTHIECKON M IKOHOMHUYIECKON
HECTAOUIBLHOCTH.

KiawueBble caoBa: ApreHtuHa, HHQIUIIIMOHHOS TapreTUPOBAHHME, MAaKPOIKOHOMHUECKAsT HECTaOHILHOCTH,
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