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OnoaaTkyBaHHsI, BaaIOTHUI KypC Ta IpsiMi iHOo3eMHi iHBecTuiii y Hirepii

VY crarti npoaHainizoBaHo (aKTOpH BIUTUBY Ha MpsiMi iHo3eMHi iHBecTHuii y Hirepii. Meroro cTarTi €
BU3HAYCHHS POJIi OMOJATKyBaHHSA (KOPIMOPATHBHOTO MOAATKY) IUIsl MPSIMHUX 1HO3EMHHX I1HBECTHUIH Yy
Hirepii. [Insg mocmimkerHs Oyio BUKOPUCTAHO PivHI AaHI YaCOBHX PSIiB, OTPHMAaHI 31 CTaTUCTUIHOTO
oronerenst LlentpansHoro 6anky Hirepii Ta Kondepenuii OOH 3 Toprieni Ta po3Butky 3a 31-piunuii
nepiox (1985-2015). IlpoanamizoBaHi NOKa3HMKH BKIIOYAIOTh B ceOe NpsAMi 1HO3EMHI 1HBECTHILl,
KOPIOPaTUBHUN TIOJATOK, BAFOTHUH KypcC, piBeHb iHQIIAIII, peaTbHUN BAJIOBHA BHYTPIIIHIA TPOAYKT,
gKki Oylo MpoaHaNi30BaHO 3 BUKOPUCTAHHSIM METOJYy 3BHYAHMX HaWMEHIINX KBaJpaTiB, TECTY
MoxaHceHa Ha KOiHTErpalil0 Ta TECTy OIMHHYHOIO KOpeHs. Pe3ymbTaTH NOCIiIKEHHS CBiTdaTh IO
HETaTUBHUI 3B’30K MK KOPHOPAaTHBHHM ITOJAaTKOM Ta NPSMUMH 1HO3EMHHMH IHBECTHIISIMH, @ TAKOX
PO 3HAYHHH BIUIMB KOPIIOPATHBHOTO MOAATKY Ha MPsMi iHO3EMHI 1HBECTHIIIT Ta JOBIOCTPOKOBUI 3B’ 30K
MK MU ABOMa MOKa3HUKaAMHU.

KarouoBi caoBa:mpsiMi iHO3eMHiI iHBECTHINi, KOPIIOPAaTUBHUI MONATOK, BAIFOTHUH Kypc, piBEeHb
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Haaoroo6a0>xeHne, BaalOTHBIN KypC U IpsIMble MHOCTpaHHbIe MHBecTHy B Hurepum

B cratbe mpoaHanusupoBaHbl (hakTOpHl BIMSHUSA Ha NPsIMbIe MHOCTpPaHHbIE MHBecTMIMK B Hurepuw.
Lenpio cTaThu SBISETCA ONpEAETICHHE POJIM HAJOro00I0XKeHHs (KOPIIOPAaTUBHOTO HAIOra) A MPSAMBIX
WHOCTPaHHBIX HMHBeCcTHUMH B Hurepuu.ns wuccienoBaHust ObUIM HCHONB30BaHBl T'OJOBBICIAHHBIC
BPEMEHHBIX PANOB, IOJIyYCHHBIE CO CTaTUCTHYecKoro OrosiereHs LleHrpampHoro Oanka Hurepum u
Kondepenunu OOH no Toproene u pa3surtuio 3a 31-netauii nepuon (1985-2015).IIpoananusnpoBanHbie
MIOKa3aTeNld BKIIIOYAIOT B ce0sl MpsMble WHOCTPAaHHbIC MHBECTHULUH, KOPIIOPATUBHBIA HAJIOT, BaTIOTHBIHA
KypC, YpOBeHb MH(QISAIMH, peajbHbI BaJOBBIH BHYTPEHHMH TNPOOYKT, KOTOpBIE  OBILIH
TPOAHATM3UPOBAHEI C HCIIONb30BAHMEM METO/a OOBIYHBIX HAMMEHBIINX KBAIPATOB, TecTa MoxaHceHa Ha
KOMHTETPALUIO U TecTa eANHUYHOTO KOpHS. Pe3ynbpTaTsl nccnenoBanusl CBUAETENBCTBYIOT O HETaTHBHOM
CBSI3U MEXAY KOPHOPATUBHBIM HAJOTOM M TNPSMBIMH HMHOCTPAHHBIMH HMHBECTHLHUSMH, a TaKXkKe O
3HAYUTEJIPHOM BIMSHUM KOPIOPAaTUBHOI'O Hajora Ha MpsMble HHOCTPAaHHbIE WHBECTUIMH U
JOJITOCPOYHYIO CBSI3b MEXIY JaHHBIMH JIBYMsI IOKA3aTEISIMH.
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