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l'aayseBa oriHka icaaMcbKyx GaHKiBCBKMX KOHTPaKTiB 3a AOIIOMOTOIO HEYiTKOTO
OaraToKpMUTepiaabHOTO METOAY HPUITHATTS pillleHb

IligBumeHHss e(heKTUBHOCTI MIKPO(IHAHCOBHX I1HBECTHUIH € Ba)XJIMBHM I JOCSTHCHHS iX LJIEH IMOJ0 E€KOHOMIKO-
coliabHOro Po3BUTKY. OHUM 3 (aKTOPIB BILIMBY HA IO AiSUIBHICTH € BUA JAISUTLHOCTI MiKpOIiapueMisi. MeToro cTarTi €
NPE/ICTAaBICHHS IHCTPYKUII 3 NPUUHATTS pillleHb, SIKa JONOMOXE MIKpO(iHaHCOBMM YCTaHOBaM Ta iHBECTOpaM o0partu
NOTPIOHMH icIaMChKH OaHKIBCHKUI KOHTPAKT JUIsl KOXKHOI rajty3i JisutbHOCTI. J{J1s TOCSTHEHHS BUILE3raaHoi MeTH OyJIo
3IIIICHEHO OIIHKY 3a JOIIOMOTro0 iHTyiTHBHOTO HeditTkoro meroxy TOPSIS y cmiBmparmi 3 ekcnepramu 3 iClaMChKOTO
(inaHCyBaHHS 3 MapoKKoO Ta crieliagicTaMy-TIpaKTHKaMH. 3alIpOIIOHOBAHMH METO/ Ma€ MepeBary y BUpIIIEHHI podiIeMu
Opaky KUIBKICHHUX ICTOPHYHMX JIaHMX, a TaKOX HEBH3HAYCHOCTI pilleHb iHBecTOpiB. CTaTTs € KOPHCHOIO ISt
MapoOKKaHCHKUX OaHKIB 3 MAPTUCUIIATUBHUM OIOPKETOM Ta HOBHX iCITAMCHKHUX MIKpO(iHAHCOBHUX YCTAHOB.

KuarouoBi cioBa: ramysi DisuTbHOCTI, icTaMChKi OaHKIBCBKI KOHTPAKTH, OIIHKA MisIIBHOCTI, Taly3b MiKpO(iHAHCYBaHHS,
inTyiTHBHHN HeuiTkui metoq TOPSIS.
Kaacudikania JEL: D04, D81, G21.
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OTpaCAEBaSI OII€HKa MCAaMCKHMX O0aHKOBCKMX KOHTPAaKTOB ITpY IIOMOIITN HEIeTKOIO
MHOTOKpUTEpNaAbHOI'O Me€TOAa ITPVHSITVSL peIJ.IeHI/If/i

[NoBrImenne >PPEKTABHOCTH MUKPO(QHHAHCOBBIX HHBECTHIINHN SBISETCS BaXKHBIM IS JOCTIDKCHHS MX LeJel KacaTelnbHO
SKOHOMHKO-COUAIBHOTO pa3BuTHs. OOHUM U3 (PaKTOPOB BIMSAHUS HA JaHHYIO NESTEIBHOCTH SBISIETCS BUA NESTEIBHOCTH
MUKpoIpeanpuHuMatensa. Llenpio craTbu ABASETCA TPENCTABICHHE WHCTPYKIMH IO NPUHATHIO PEIISHHH, KOTopas
MOMOXET MHUKPO(QHUHAHCOBBIM YUPEXKICHUSIM M HWHBECTOPAM BbIOpATh HYXKHBIM HCIAMCKUN OaHKOBCKHHM KOHTPAKT JUIst
KaXXIO0H OoTpaciu AesTeNbHOCTH. I AOCTIKEHHS BBIMICYTOMSHYTOH Leny ObUIa OCYHISCTBIICHA OIEHKAa IPU HOMOIIH
UHTYUTHBHOTO HeueTkoro meroma TOPSIS B corpyaHuyecTBe C DKCHEPTAMH IO HKCIAMCKOMY (DMHAHCHPOBAHHUIO C
Mapokko U cHenHanucTaMH-IpakTUKaMHu. lIpennoXKeHHBIH MeToN HMeeT MNPEUMYIIECTBO B pEIIeHHH IPOOIeMBl
HEJIOCTAaTKa KOJIMYECTBEHHBIX HCTOPUYECKUX JAAaHHBIX, a TaKXe HEONPEAeNICHHOCTH peleHuil uHBecTopoB. Crarhs
SIBIIICTCSI TIOJIC3HOM JIIST MApOKKAHCKUX OAHKOB C TTAPTHCHUIIATHBHEIM OFOJKETOM M HOBBIX MCIIAMCKUX MHUKPO(DHHAHCOBBIX
YUpEKICHUH.

KaroueBble ci10Ba: OTpaciy JCSATENIBHOCTH, HCIaMCKHE OaHKOBCKHE KOHTPAKTHI, OIICHKA JeSTebHOCTH, OTpacib
MUKpO(QWHAHCHPOBAHUS, MHTYUTHBHEIN HedeTkuii metoq TOPSIS.
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