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Omninka edekTMBHOCTI (PiHAHCOBOI HIATPUMKM AAsI MICIIEBOIO COLIiaabHOTO
PO3BUTKY B YKpaiHi

VY cTarTi 3anponoHOBaHO CHOCIO BU3HAUCHHS Maii0yTHIX HANPSIMKIB (DiHAHCOBOI MiITPUMKH IS
notped CoIiaibHOTO PO3BUTKY. Il IIBOrO BUKOPHCTOBYETHCS METOJ IMOCIIIOBHUX DPi3HHIIb
TintHepa. IlpakTudHe 3acTOCYBaHHS I[LOTO METOAY JIO3BOJISIE 3pOOUTH TOINEpeaHiil BHOIp
HalKpamoi KPUBOI, IO OIUCYE pPiBEHb (PIHAHCOBOI MIATPUMKH IS COMIAJIBHUX MOTPEO.
Busnaueno monens (hiHaHCOBOI MIATPUMKH JIJIsi MICIIEBOTO caMoOBpsiayBaHHs. [IpoaHarizoBaHO
JIOCTATHICTH (piHAHCYBAHHS ISl TOTPEO COIIaIbHOTO PO3BUTKY Ta MicIIeBOTO OrokeTy. OmucaHo
YaCcTKy BHUTPAT MICIIEBOTO OIO/DKETYy B YKpaiHi Ha OXOpPOHY 3/I0pOB’S, IHTENEKTyaIbHUH Ta
GI3UYHUI PO3BUTOK, OCBITY, COIIaJIbHUM 3aXUCT Ta CoOMialbHY Oe3neky. PosrmsHyTo psin
TPYAHOILIB y OTPUMaHHI ()iHAHCOBOI MiIATPUMKHU 3 TEOPETUYHOI TOUKH 30pY Ta 3 BPaxyBaHHSIM
(aKTUYHHUX PO3PAXYHKIB.

KawuoBi caoBa: (QiHaHcoBa MiITPUMKA, COLIAIbHUNA PO3BUTOK, MPOTHO3YBAaHHS pIBHA
dinancoBoi Oesmeku, Meron TiHTHepa, OMOKETHUN TPOIEC, MICIIEBE CaMOBPSAYBaHHS,
TEpUTOpiaIbHI TPOMA/IH, IepKaBHI GiHAHCH

Kaacudikanis JEL: P43, E60, E63, H70, H40

Vnna IIxoasnuk, bopuc Mepmnii, TaTesana Meapnuk

Ontenka 5¢pPpeKTMBHOCTI (PVHAHCOBON MOAAEPKKA AAsI MECTHOIO COLIMIaAbHOIO
pa3sBuTHs B YKpanHe

B cratbe npeaioxkeH crnocod ornpeeneHus Oy yuiux HarpaBaeHU GUHAHCOBOM MOAICPKKH JUIs
NOTPEOHOCTEN CcoLManbHOrO pa3BUTHA. JlJIg 3TOro MCMIONb3yeTcs METOJ IOCIIEN0BaTEIbHbIX
pasHuy  TunrtHepa. IIpakTHueckoe NpPUMEHEHHWE MJAHHOIO METOAa II03BOJISET ClenaTh
IpeJIBapUTENbHBIN BEIOOp HaUTyUIlIel KpUBOW, ONMCHIBAIOLEH YpOBEHb (PMHAHCOBOM MOAAEPHKKI
JUIS colMalbHBIX MmoTpeOHocTell. Onpenenena Moaenb (GUHAHCOBOM MOAIEPKKHU AT MECTHOTO
camoympasiieHus. [IpoaHanu3upoBaHa JOCTATOYHOCTh (PUHAHCHUPOBAHUS ISl MOTpeOHOCTEH
COLMAJIBHOTO Pa3BUTHUS M MECTHOro Orojykera. OmucaHa J0Jsi pacXxo/I0B MECTHOro OoJpKeTa B
VYkpauHe Ha 30paBOOXpaHEHHME, MHTEJUIEKTyalbHOE U (HU3MYECKOoe pa3BUTHE, 00pa3oBaHUE,
COLMAJIbHYIO 3alIUTy M COLUAIBHYIO 0€30MacHOCTh. PaccMOTpeH psll TpyAHOCTEH B MOJIYyYEHUHU
(uHaHCOBOM MOJAEPKKU C TEOPETUUYECKON TOUKH 3PEHUS U C YUETOM (PaKTUUECKUX PaCUETOB.

KiroueBble ci1oBa: pUHAHCOBAs MOJJIEPKKA, COLIMATBHOE PAa3BUTHE, IPOTHO3UPOBAHUE YPOBHS
(uHaHCOBON MOAJEPKKH, MeTO THHTHepa, OIOKETHBIN MpOIecC, MECTHOE CaMOYIIPaBIIEHUE,
TEeppPUTOpUATIbHBIE OOIIMHBI, TOCYAAPCTBEHHbIE (PUHAHCHI

Kaacenduranusa JEL: P43, E60, E63, H70, H40



