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Anaai3 BrIAMBY 30BHIIIHIX (PaKTOPiB Ha CTabiAbHICTD BaalOTHOTO Kypcy B Vlopaanii 3a mepioa
31990 o 2015 pp.

MeToro TOCTIIKSHHS € aHaJli3 BIUTUBY 30BHIMIHIX ()aKTOPiB (30BHIMIHIX TPAHTIB Ta JOTIOMOTH, 30BHIIIHEOTO IEP>KaBHOTO
Gopry, rPOLIOBHX IepeKasiB Bix rpoMazsH MopaHii, 1o mpaioioTh 3a KOPAOHOM Ta 30BHIIIHIX IIOKIB) Ha e(peKTHBHICTH
BAIIOTHOI TIOJIITUKH, METOI0 SKOi € JOCSTHEHHsI CTaOLTFHOCTI BAMIOTHOTO KypCy HUISXOM BIUIMBY HAa piBeHb iHQIAIl y
Mopmanii 3a mepiox 3 1990 mo 2015 pp., 3a TOMOMOIOI0 CTAHAAPTHOTO PIBHSHHS PErpPecii, OLIHEHOT HA OCHOBI 3BHYANHOTO
METOAy HaWMEHIIMX KBaJpaTiB. Pe3ynbTaTu JOCHIIKEHHS CBIAYATh MPO CTATHCTUYHO 3HAYYIIMH BIJIMB Ha piBHI 1%
KOXKHOTO 3 30BHIIIHIX IPAHTIB Ta JOMOMOTH, a TAKOX IPOLIOBHX MEPeKasiB Bix rpoMasiH MopiaHii, mo mparroroTh 3a
KOPJIOHOM, Ha e(peKTHBHICT BATFOTHOI MOMITHKH IIISXOM TapreTyBaHHs pisHs incusii y Mopanii. ILlo crocyeThes Takmx
(axTopiB SK 3OBHIIIHIN JepkaBHUH OOpr Ta 30BHILIHI LIOKH, PE3yJbTaTH NOCHIIPKEHHS CBiI4aTh MpPO CIA0KHH,
CTaTHCTHYHO HE3HAYyLIMH BIUIMB B PO3YMHUX MeXaX Ha e(eKTHBHICTh BAIIOTHOI MOJITHKU. Y CTATTI MPEICTaBICHO
peKoMeHamii Ui TUPEKTUBHUX OPTaHiB IOMO HPUAUICHHS OUTBINOI yBaru BaXKIIMBIH PO TPOIIOBUX IEPEKa3iB Bif
rpomajisiH MopaHii, o mparoioTh 3a KOPIOHOM, sIKi € OCHOBOIO eKOHOMikH VopiiaHii, 3aBIsKi ix 3HAYHOMY BIUIMBY HA
exoHoMiky Mopanii.
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Anaan3 BAMSHIA BHEITHIX (paKTOPOB Ha CTaOMABHOCTh BaalOTHOTO Kypca B Vlopgannm 3a
nepuog ¢ 1991 o 2015 rr.

Lenbro ucciienoBanust sIBISETCS aHAJIM3 BIMSHHUS BHEINHUX (DAKTOpOB (BHELIHMX TPAHTOB M TOMOIIM, BHEIIHETO
rOCYAapCTBEHHOTO JI0JIra, AEHEKHBIX IIEPEBOJIOB OT rpaxkaaH Mopaanuu, padoTaronux 3a pyOoeKoM U BHEIIHUX IIOKOB)
Ha 3()(heKTUBHOCTH BAJIFOTHON MOJIUTHKH, LEIBIO KOTOPOH SIBIISIETCS TOCTIKEHNE CTAOMITBHOCTH BATIOTHOTO Kypca Iy TeM
BIMSHUS HA ypoBeHb MH(siunu B Mopaanun 3a nepuox ¢ 199 mo 2015 rr., npu oMo CTaHAAPTHOTO ypaBHEHHMS
perpeccun, OIIGHEHHOW Ha OCHOBE OOBIYHOIO METOJa HAaWMEHBIIMX KBaApaToB. Pe3ynbTaTel HCCIEIOBaHMS
CBHJICTENIBCTBYIOT O CTATUCTUYECKH 3HAYMMOM BIIMSIHUM HA YpoBHE 1% KaKIOTro M3 BHEIIHHWX I'DAHTOB W IOMOIIH, a
TaKKe NEHEXKHBIX TEepPeBOAOB OT rpaxnaH Mopmaxmm, pabortarommx 3a pyOexoM, Ha 3()(HEKTHBHOCTh BaIOTHOU
TIOJIUTUKK ITyTEM TapreTHpoBaHus ypoBHs MH(anuu B Mopaanun. Yto Kacaercsi TakuxX (akTOPOB KaK BHEIIHHH
TOCYAApCTBEHHBIN JOJNT W BHEIIHUE IIOKH, PE3YJIbTaThl UCCIEIOBAaHMS CBUAETEIBCTBYIOT O CIa00M, CTaTHCTHUYECKU
HE3HAYUTEJIbHOM BIIMSIHUM B PasyMHBIX Ipenenax Ha 3((eKTHBHOCTh BAITIOTHON NMOJMTHKU. B cTaThe mpeacTaBieHb
PEKOMEHAALMK sl AUPEKTUBHBIX OPraHOB KAacaTeIbHO yJENCHUS OOJBLIET0 BHUMAHUS BaXKHOHW POIM JEHEKHBIX
IIepeBOJIOB OT IpakaaH Mopranuu, padoTaromux 3a pyoeskoM, ABIAIOIIXCS OCHOBOM 3xoHOMuKH Vopaanuu, 6narogaps
UX 3HAYUTENBHOMY BIMSHHIO HAa 3KOHOMUKY Mopaanun.
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