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OrriHKa pM3MKOBOi ITIOBeAiHKY iHO3eMHMX Ta Aep>KaBHMX OaHKiB

VY crarti mnpoaHani3oBaHO BIUIMB 1HO3€MHOI BJACHOCTI, JEpKaBHOI BJIACHOCTi, e(EeKTUBHOCTI Ta
nuBepcudikaiii T0X0iB Ha pU3UKOBY MOBENIHKY OaHKiB y [HIOHE3ii. ABTOpH OCTIIKEHHS! BHKOPUCTOBYIOTh
Z-TIOKa3HHK IS OI[IHKK PU3UKOBOI ITOBEIIHKY OaHKiB. Z-TTOKa3HUK BIU3HAYa€ HMOBIpHICTh 30UTKiB OaHKY, IO
MEPEBUILYIOTh Horo Kamitan. He3axaroun Ha cBOi Joxoau, Oepyun Ha cebe 3aHaaTO Oarato pu3uKiB, OaHKU
MOKYTb CTaTH HETJIATOCIIPOMOKHUMHU. Y JOCIHiIPKEHHI BUKOPUCTAHO BHOIpKY 3 44 iHIOHE31HChKUX OaHKIB 3a
niepion 3 2011 mo 2016 pp., 3pobIeHy Ha OCHOBI METOAY LLUTLOBOI BUOIpKH. bepydn 3a OCHOBY pe3yJibTaTu
JOCITIKEHHS, MOYXKHA 3pOOUTH BHCHOBOK PO T€, 110 iHO3EMHA BIIACHICTh MOYKE 30UTBITUTH PU3HKH OAaHKIB
Yepe3 Mepenkoy 10 BXOy Ha pUHOK y BUTJIsLII Opaky sikicHOT iH(opMarii mpo no3uyaabHHUKa, OTKE, 11e Mae
BIUIMB Ha 301IBLICHHS YacTKU HEpoOOuMX KpeauTiB. B Toii ke yac, AepikaBHA BIIACHICTH TAKOXK MOXKE
30UTBITUTH PU3WKH OaHKIB, TaK SIK OaHKH BUKOPUCTOBYIOTHCS IO THKAMH JIUTST TOCSTHEHHS TIOJII THIHUX ITUTCH,
10 3MyIIye OaHKH OOMpaTH BHCOKOPH3MKOBI NMPOEKTH 3 HHU3BKUM NpUOyTKOM. Kpim Toro, pesyibraTi
JOCIHIPKEHHsI TaKOK CBiIYaTh MPO Te, M0 HU3bKa e(EeKTHBHICTb isUILHOCTI OaHKIB MOXKe 301MBIINTH iX
PHU3HKH.

KurouoBi cjioBa: iHO3eMHA BJIACHICTB, Nep)kaBHA BIIACHICTH, €(EKTHBHICTH, MUBEPCHUQIKAIlS TOXOIIB,
PHU3UKOBa MOBEAiIHKA OaHKIB
Kaacudikauia JEL: ES8, G21, G32

(ec) I

CrarTsi 3HaXOAWUTHCSA y BIIKPUTOMY IOCTYII 1 MOXeE PO3MOBCIO/KYyBaTucs Ha ymoBax JneH3ii Creative Commons
Attribution 4.0 International license, mo m03BoNIsIE HEOOMEKEHE MOBTOPHE BUKOPUCTAHHS, PO3IIOBCIOKCHHS Ta
BIITBOPEHHS Ha OyIb-IKOMY HOCIi 32 YMOBH HasIBHOCTI Bi/IITOBITHOTO MOCHJIAHHS Ha OPHUTiHAIBHY BEPCilO CTATTI.

Ourpu Memusanru, Apsagu Paxman, ITyry Anom Maxaasaprxa

OI_IeHKa PHUCKOBOTO ITIOBeA€HN MHOCTPAaHHBIX M1 TOCYAapCTBEHHbBIX 0aHKOB

B crathe mpoaHanu3MpoBaHO BIMAHUE MHOCTPAHHOW COOCTBEHHOCTH, I'OCYAApCTBEHHOM COOCTBEHHOCTH,
3G (PEKTHBHOCTH M JWBEpCU(UKANNN TOXOJ0B Ha PUCKOBOE MOBeAeHWE OaHKOB B MHIOHE3WH. ABTOPEHI
HCCIICIOBAHUS HUCIONB3YIOT Z-IOKa3aTellb IJIsi OLEHKHM PHUCKOBOIO MOBEACHHUS OaHKOB. Z-TOKa3aTelb
OIIpEIEIseT BEPOSITHOCTh YOBITKOB OaHKa, IPEBBIIIAIONINX ero KanuTtaa. HecMoTps Ha cBon 10xoxbl, 6epst Ha
ce0sl CITUIIKOM MHOTO PUCKOB, OaHKH MOTYT CTaTh HEIIATE)KECIOCOOHBIMU. B Hccie10BaHIM HCIIOJIb30BaHa
BbIOOpKa 13 44 nHAOHE3uKcKuX O0aHKoB 3a meproA ¢ 2011 mo 2016 rr., caenaHHyI0 Ha OCHOBE METO/a LIETIeBOH
BbIOOpKHU. Beps 3a OCHOBY pe3yibTaTbl MCCIEOOBAHMS, MOXHO CHENaTh BBIBOJ O TOM, YTO HMHOCTpPaHHAs
COOCTBEHHOCTh MOXET YBEIMYUTHh PUCKU OAHKOB M3-3a MPETSTCTBUA KO BXOy Ha PHIHOK B BUJE HEJOCTaTKa
Ka4eCTBEHHOM WHQOpPManuu O 3aeMIIUKE, CIEeI0BAaTeNbHO, 3TO MMEET BIHMSHHUE Ha YyBEIUYCHHE JOJU
Hepabouux KpeauToB. B To ke BpeMs, rocyqapcTBeHHass COOCTBEHHOCTh TAKXKE MOXKET YBEIHYUTb PUCKU
0aHKOB, TaK KaK OAHKH MCIIOJIb3YIOTCS IOIUTUKAMHM VI JOCTHKCHUS MOJMTUYECKUX LIENeH, 4TO 3aCTaBIsieT
0aHKM BBIOMPATH BEICOKOPHCKOBBIE MIPOEKTHI C HU3KOM MpUOBIIbI0. KpoMe Toro, pe3yibTaTsl HCCaeI0BaHUs
TaKke CBUAETEILCTBYIOT O TOM, YTO HM3Kasi 3()()EeKTUBHOCTH NEATEIBHOCTH OAHKOB MOXKET YBEIHMUUTH HX
PHCKH.
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