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Bniams ¢iHaHCOBMX TeXHOAOTiN Ha cTa0iabHiCcTh rA00aabHOI (PiHaHCOBOI cHCTeMMI

AHaini3 BrpoBaJUKEHHs (iHAHCOBUX TEXHOJIOTIH JOBIB, IIO iX 3aCTOCYBAaHHS CTa€ MPUYMHOIO YCKJIAJHEHHS IHCTUTYIIHHOT
CTPYKTYpH TIJI00anbHOI (PIHAHCOBOI CHCTEMH, B pe3yJbTaTi 4Oro IEpecTaroTh MiATH 3BHYHI (PYHKIIOHAIBHI 3B'S3KH,
3'ABISIFOTHCSL HOBI 1HCTUTYTH 1 B3a€MO3QJICKHOCTI, IOCHJIIOIOTHCS CHCTEMHI PW3MKH. B mmx ymoBax 30ibIIyeThCs
HECTAaOUIBHICTh CHCTEMH, B Pe3yJIbTaTi YOTO BiOYBaeThCA MEpeXil B HOBHH IHCTHTYHiWHUE craH. [IpoBemeHmit aHaimi3
BIUIMBY (iHAHCOBHX TEXHOJIOTiH Ha CTaOUTBHICTh (DiHAHCOBOI CHCTEMH CBiJUWTh, IO BIICYTHICTh IHCTHTYLIHHOL
MITPUMKHN HOBHUX (DiHAHCOBUX TEXHOJIOTIH € HABaXKIMBIIIMM KaTali3aToOpoM Jectadimizarii curyamii B (piHaHCOBIH Tamy3i
Ta popMmyBaHHA (HiHAHCOBUX OyIBOAIIOK HA PI3HUX CETMEHTaX PHUHKA.

3arpornoHOBaHO HUISIXU 3MEHILEHHS! HEraTHBHOTO BIUTUBY (DIHAHCOBMX TEXHOJIOTIH Ha CTaOUIbHICTh (DIHAHCOBOI CUCTEMH
(po3pobka MiXXHAPOAHHUX NPYICHLIHHNX CTAaHIAPTIB; MEPeryisi JILEH3IITHOro peKuMy s (PIHAHCOBMX KOMIIaHil; podoTa
«PETYJIOIOYHX ICOYHUIBY B PaMKax SIKMX TECTYIOThCS HOBI TEXHOJIOTiI, O13HEC-MOJelNi Ta alrOpUTMH, IO JIeXaTh B
OCHOBI 1HHOBaliil (iHTEX; MOpPUIMYHE BPEryJIOBaHHS IIpaBa BJIACHOCTI Ha IM(POBI TOKEHU Ta YITKE BU3HAYCHHS
TEXHOJIOTIT OJIOKYEiiH B pi3HUX cepax )KUTTS TOILO).
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Kaacudgikauia JEL: E44, G10, G15.
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l'aamnna Asapenkosa, Vpuna Illkoanna, bopuc Camopoaos, Makcum babenko, Mpuna OHuireHKo
BAMHHME (pMHaHCOBbIX TEeXHOAOTUM Ha CTa6I/I[leOCTb r[lO6a[leOI7[ (I)I/IHaHCOBOf/I CHCTEMBI

AuHanu3 BHeApeHUs (UHAHCOBBIX TEXHOJIOTHH [[OKa3al, YTO WX MPUMEHEHHWE CTAHOBHUTCS MPHUYMHOW OCIOKHEHHUS
WHCTHTYLIMOHATIBHON CTPYKTYpHl TJIOOATbHOM (DMHAHCOBOW CHCTEMBI, B pE3yJNbTaTe Yero IEepecTaloT eiiCTBOBAThH
MpUBbIYHBIE (DYHKIUOHAJIBHBIC CBSI3U, MOSIBISIFOTCS HOBBIE MHCTHTYTHI M B3aMMO32BHCHUMOCTH, YCHJIMBAIOTCS CHCTEMHBIC
pucku. B 3THX yCIOBUSIX yBEIMYMBAETCS HECTAOMJIBHOCTh CHCTEMBI, B PE3yJIbTATE YEro MPOHMCXOMUT TEePEeXOj B HOBOE
HHCTUTYIIMOHAIBHOE cOCTOsIHUE. [IpOBeIeHHBIN aHaNN3 BIUSHUS (PUHAHCOBBIX TEXHOJIOTUH HAa CTAOMIBLHOCTD (PHUHAHCOBOM
CHUCTEMbI CBHJICTCILCTBYET, YTO OTCYTCTBUE MHCTUTYIMOHAIBHOMN MOMICPKKH HOBBIX (DMHAHCOBBIX TEXHOJIOTUHN SIBIISCTCS
Ba)KHEHIIIMM KaTaJIU3aTOPOM JCCTAOMIH3AIMK CUTYAIlMK B (DMHAHCOBOW OTpaciu U GOPMHUPOBaHUS (PUHAHCOBBIX ITy3bIPCH
Ha Pa3HBIX CETMEHTaX PHIHKA.

[IpeanoxeHsl MyTH YMEHBIICHHS HETaTHBHOTO BIMSHMS (DUHAHCOBBIX TEXHOJOTMH Ha CTaOMIBHOCTH (DMHAHCOBOU
cucteMbl (pa3paboTKa MEXKIYyHApOIHBIX NPYACHIMOHHBIX CTaHIAPTOB; IE€PECMOTP JIMLIEH3HMOHHOTO pEeXnuMa s
(DMHAHCOBBIX KOMIAHWH; pabdoTa «PETYIMPYIONMX IMECOYHHI» B PaMKaX KOTOPBIX TECTUPYIOTCS HOBBIE TEXHOJIOTHH,
OM3HEC-MOZEIN W AaJTOPHUTMBI, JISKAIIME B OCHOBE WHHOBALMH (HUHTEX; IOPUAWYECKOE YpEeryJHMpOBaHHE IIpaBa
COOCTBEHHOCTH Ha LU(POBBIE TOKEHBI M YETKOE ONpPeaeIeHHe TEXHOIOTUH OJIOKYEeHH B pa3HbIX cepax KU3HU H T.1.).
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Kanaccudukanus JEL: E44, G10, G15.
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