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AocaigxenHss poai ¢iHaHCOBOI AOCTYmHOCTI y piHaHCOBIN cTabiabHOCTI Ha
npuxkaagai Mopaanii

MeTor0 MOCHIPKEHHSI € aHami3 3B’s3Ky Mik ()iHAHCOBOIO JOCTYIHICTIO Ta (piHAHCOBOKO CTaOIIBHICTIO B
Mopnanii 3a 1omoMoror MoaupikoBaHOTro 3BUYAHHOrO METOAy HAailMEHIIMX KBaApaTiB. B OCHOBI aHamizy
aexatb yacoBi paau 3 2006 no 2017 pp. Inaekc GpiHaHCOBOT JOCTYIHOCTI 0YI10 po3pO0IIEHO It OLIHKU PiBHS
(hiHAaHCOBOT TOCTYITHOCTI, B TOHM Yac sK IS OLIHKH PiBHS ()iHAHCOBOI CTaOLIBHOCTI OYJI0 BAKOPUCTAHO 1HIEKC
pinancoBoi crabimpHOCTI, 3ampomoHoBanuii LleHTpanshuM Gankom Mopmamii. PesynbraTH mOCIimKEHHS
CBiYaTh TPO HE3HAYHWH MMO3UTWUBHHUKA BIUTUB (DIHAHCOBOi JOCTYNMHOCTI Ha (PiHAHCOBY CTaOUIBHICTH B
Wopnanii. KpiM Toro, y MOCTiIKeHHI BHKOPHCTAaHO II’STh KOHTPOJBHHX IOKA3HUKIiB. Pesyibratn
JOCHIDKEHHSI CBigYaTh NpPO HETaTUBHUH BIUIMB BHYTPILIHBOTO KPEIUTYBaHHA HPUBATHOTO CEKTOPY,
HEPIBHOCTI TOXO/IB, (JiHAHCOBOT IHTETPAllii, 8 TAKOK CBITOBOI (hiHAHCOBOT KpH3H Ha (QiHAHCOBY CTA0IIBHICTS,
B TOM K€ Yac, Ipo 3HAYHUN MO3UTUBHUMN BIUIMB peansHoro BBII Ha aymry Hacenenus. I[lepenbavaernces, mo
pe3yAbTaTH AOCHIIKCHHS MOXYTh OyTH BHUKOPHCTaHI AWPEKTUBHUMH Ta KOHTPOJIOIOYMMHU OpraHaMH AJIs
JOCSITHEHHSI IiJiel Har[ioHaIpHOI cTparerii diHaHcoBoi goctymHocti B Mopaanii.
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UccaeagoBanme poan pUMHAHCOBONM AOCTYHHOCTM B (pMHAHCOBON CTaOMABHOCTU Ha
npumepe Mopaanun

Lenpro wmccnenoBaHusl SIBIAETCS aHAIN3 CBA3M MEXAY (GUHAHCOBOM MOCTYNHOCTBIO M (PHHAHCOBOM
CTaOMIBHOCTBIO B Mopaanuu nmpu noMouy MOAX(GUIIMPOBaHHOTO OOBIYHOTO METOJa HANMEHBLINX KBaApaTOB.
B ocHoBe ananmza nexat BpemeHHble psaabl ¢ 2006 mo 2017 rr. Maaekc ¢huHAHCOBOM JOCTYIMHOCTH OBLI
pa3paboTaH U1 OLCHKH YPOBHS (PHHAHCOBON JOCTYITHOCTH, B TO BpeMsI KaK JUIs OLICHKH YPOBHS (prHAHCOBOMN
cTaOMIBHOCTH OBIT HCIIONIB30BaH MHIEKC (PMHAHCOBOM CTaOMIHLHOCTH, IPEAIOKEHHBIH LleHTpanbHbIM 6aHKOM
WNopnanun. Pe3ynbTaThl HUCCIEAOBaHUS CBUIETENBCTBYIOT O HE3HAYUTEIBHOM IO3UTUBHOM BIMSHHUU
(¢uHaHCOBOM AOCTYyHNHOCTH Ha (puHAHCOBYIO crabuibHOCTE B HMopmanmu. Kpome Toro, B mccienoBaHuM
UCTIOJIH30BaHbI IISITh KOHTPOJIBHBIX TIOKa3aTeseil. Pe3ybpTaTsl Mccae10BaHusI CBUIETENbCTBYIOT O HETATHBHOM
BIIMSIHUU BHYTPEHHETO KPEIUTOBAHHS YaCTHOTO CEKTOPa, HEPaBEHCTBA 10X00B, (PMHAHCOBOW MHTETPALIUH, a
TaK)ke MHPOBOTO (PMHAHCOBOT'O KpU3UCa Ha (PMHAHCOBYIO CTAOMJIBHOCTB, B TO )K€ BpPEMS, O 3HAUUTEIHLHOM
MO3UTUBHOM BiusiHuM peasibHoro BBII Ha nymry Hacenenus. [Ipennonaraercs, 4To pe3yabTaThl HCCIEAOBAHUS
MOTYT OBITh HCIOJNB30BAHBI AWPEKTUBHBIMA M KOHTPOJHUPYIOIIMMU OpraHaMH s JTOCTHKEHHS Iienei
HalMOHAJBHOM cTpaTeruu (puHaHCOBOI nocTynHOCTH B Mopnanuu.
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