Cangzxait Poae

AdocaigXeHHs] NpUYNMH Ta Npo0aeM 3poCTaHHA piBHA AedinmTy OIOAXKeTY y IINTaTi
Maxapamrpa

MaxaparTpa € BUCOKOYpOaHi30BaHUM Ta €KOHOMIYHO PO3BUHYTHM iHJIMCHKMM HITaTOM. AJle HAa CHOTOIHIIIHIN eHb
piBEHb HOTr0 PO3BUTKY 3HIKYETHCS, a OOproBU Tsrap mraTy 3poctae. s aHanizy BIUIMBY 3akoHY Npo (hiHaHCOBY
BiJIMIOBIANTFHICTH Ta OIOKETHE PETYIOBaHHS Ha Ae(ilUT OFODKETy Y MTaTi OyJI0 BUKOPHCTAHO MOKA3HUK CYKYITHOTO
cepeaHbOpivHOTO Temiry 3poctanHs. [ani Bix PesepBHoro Oamky Iumii 3a mepiox 3 1991 mo 2016 pp. moka3yroTh
MIBHUJIKE 3pOCTaHHS MePBUHHOTO AedinuTy OromkeTy. Ilicns BBeneHHS B Aif0 3aKoHY Mpo (hiHAHCOBY BiAIMOBINATBHICTH
Ta OropkeTHe perymoBaHHA y 2003 pori croctepira€ThCs 3pOCTaHHS MOTOYHUX Ta KamiTadbHHUX BHUTpaT. boprosuit
TATap IITATy 30UIBIIYETHCS Yepe3 BHUILIATY BiACOTKIB, MEHCIHHI 3000B’s3aHHsA, 7-My LleHTpanpHy KOMICIiIO 3 omjatu
mpari JIepXKCIYKOOBIB, MPOEKTY pilleHb Mpo BiAMIHY (EepMEpPChKUX KpPEOWTIB Ta TPOEKTaM PO3BHTKY
iHppacTpyKTypu. Ypsi ITary OTPUMaB KPEIUTH 3 PI3HUX Jokeped s (iHaHCyBaHHsS IX KaliTalbHUX BUTpAT.
Pe3ynbpraTi BHKOPUCTAaHHS METOAY HAaWMEHIIMX KB3JpaTiB CBiAYaTh MPO IIBUAKE 3HIDKCHHS BUTPAT Ha PO3BUTOK
mrTaty. 3a TNEBHHMM MepioJ dYacy BigOyJIOCs 3MCHIICHHS BUTPAT HA OXOPOHY 370POB’s, OCBITY Ta COIliaJbHE
OJaroroyydst KacT Ta IJIEMEH HEJOTOPKaHHMX. YPsiJl TOBUHEH IiBHIIUTH PiBEHb JOXOIB Ta HAJXO/DKEHb KaIliTaty
3a KopoTkuil mepion. HeoOximHo 3poOutH cnpoOy 3MeHIIEHHS OOproBoro Tsrapsi mTaTy. TakuM YHHOM, JUIs
TIABHUIICHHS PIBHS TOXOJIB Ta HAIXOIKCHb KalliTaly MOTPIOCH ps albTepHATHBHUX 3aXOMiB. YPsa MITaTy IMOBHHEH
30LIBIIUTH TIONATKHA Ha ENEKTPOTEXHIKY Ta TIOTIOHOBI BHPOOW, a TaKOX Ha TPAHCIIOPTHI 3aCO0M KOMEpPIiHHOTO
MIPU3HAYCHHS, JIOKCOBI TOTENi, BXiTHHWH ITOJAaTOK y TiPCHKUX ITOCEJCHHSAX, TOPTIBENBPHUX ILEHTpaX Ta Ha KYIIiBIIO
JiaMaHTIB Ta 30J10Ta, OCH3WHY Ta AW3EIbHOTO manmBa. L{i mkepena miABHINATH PiBEHB MOJATKOBHX HAJXOKEHB 1O
OrO/KEeTy ITaTy Ta B SIKiHCh Mipi 3HU3ATH PiBEHB Ne(DIIUTY OI0KETY.

Kuro4oBi ci1oBa: 10Xia, 0XOpoHA 370POB’ s, XapuyBaHHS, OI0DKET
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VccaeaoBanme mnpumumH u IIpo0aeM pocTa YpOBHs JAedunmra OloaXeTa B ImITaTe
Maxapamrpa

MaxapamTpa sBISIETCS BBICOKOYPOAaHM3MPOBAaHHBIM M SKOHOMHUYECKH pa3BUTHIM MHIWMCKUM mTatomM. Ho Ha
CETOJHALIHUI IEHb YPOBEHb €0 PA3BUTHS CHUXKAETCA, a JOITOBOE OpeMs mmTara pacter. J{is aHanu3a BiIusiHUS 3aKOHa
0 (MHAHCOBOIl OTBETCTBEHHOCTH M OIOMKETHOM PETYJIMPOBAaHUM HA NeUUIUT OIOKeTa B IUTAaTe ObUI MCIOJIB30BaH
mokasartejib COBOKYITHOI'O CpeIHEerooBoro Temmna pocra. Jlanusie ot PesepBHoro 0anka Mumuu 3a nepuon ¢ 1991 no
2016 rr. mokasblBalOT OBICTPBIM pocT mepBu4yHOro aeduimra Oroykera. [locie BBeneHust B neiicTBHe 3akoHa O
(uHAHCOBOW OTBETCTBEHHOCTH M OroJuKeTHOM perynupoBanuu B 2013 roay HaOdrogaercst pocT TEKyHIMX U
KalUTAIBHBIX pacxojoB. JloiaroBoe Opems IuTara YBEJIMYMBACTCS M3-32 BBIIUIATHI IPOLIEHTOB, MEHCHOHHBIX
o0s3arenseTB, 7-i LleHTpanbHONH KOMHCCHMM TIO OIUIaTeé TpyAa TOCCHIY’XKAallMX, MPOEKTY pEeIeHHH 00 OTMeHe
(hepMepCKUX KPEeJUTOB M MPOEKTaM pa3BUTHS MH(pacTpyKTypsl. [IpaBUTEILCTBO MITaTa MOIYYMIO KPEAUTHI C Pa3HbIX
MCTOYHHMKOB ISl (PMHAHCHPOBAHUS MX KAIMTAIBHBIX PAcXoA0B. Pe3ysbTaThl MCIOJIB30BAHUS METOJAa HAaUMEHBIINX
KBaJIpaToOB CBUJICTEIBCTBYIOT O OBICTPOM CHIKEHHH PAcXO0B HA Pa3BUTHE IITATA. 32 ONPEAEICHHbIH IEPHOI BPEMEHU
MPOM30IIUIO YMEHBIIIEHUE PACXOJ0B HA 3[paBOOXpPAaHEHHE, 00pPAa30BaHME U COIMAIBbHOE OJIAronoydue KacT U INIEMEH
HenpukacaeMbIX. [ IpaBUTENBCTBO JOIKHO MOBBICUTH YPOBEHb JJOXOJI0B U IOCTYIUIEHUH KanuTaja 3a KOPOTKHH HEPHOI.
Heo6xoauMo caenarh MOMBITKY YMEHBIIEHHS JONTOBOro OpeMeHH mraTta. Takum o0pa3om, Ul MOBBILICHUS! YPOBHS
JIOXOJ/IOB ¥ TIOCTYIUIGHHH KalluTana HYXXEH psiJi albTepHATUBHBIX Mep. [IpaBHTENbCTBO IITAaTa JOJDKHO YBEJIUYUTH
HaJIOTH Ha DJIEKTPOTEXHHUKY M TabauHble M3ZEJHs, a TAKKE HA TPAHCIIOPTHBIE CPEICTBA KOMMEPYECKOrO Ha3HAUYCHHMS,
JIFOKCOBBIE OTEJIH, BXOJHOM HAaJIOr B TOPHBIX IOCEJIECHUSIX, TOPTOBBIX LIEHTPaX U Ha TOKYIKY OpWIUIMAHTOB M 30JI0Ta,
OeH3MHA U TU3eJIbHOTO TOIUINBA. JaHHbIEe HCTOYHHKH HOBBICST YPOBEHb HAJIOTOBBIX MOCTYIUICHNI B OIOJUKET IITaTa U B
KaKOW-TO CTEeIeHH CHU3AT YPOBEHb Jeduiura OromKera.

KuroueBbie cJIoBa: 10X0/I, 3IPaBOOXPAaHCHHE, TUTAHHE, OIOKET
Kaacenpurkanusa JEL: H6, H76, R28



