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AHazi3 KiabKiCHOTO 3B’sI3Ky MiXX KOPYIIIIi€I0 Ta PO3BUTKOM (POHAOBOTO PUMHKY
Tynicy

MeTtorw cTarTi € BUSBICHHA BIUIMBY KOPYIIii HAa PO3BHTOK PHUHKY oOmiramiii ta akmif. B sixocrti
METO/I0JIOT1 1/ IX0Ty, aBTOPH aHATi3yI0Th BUOIpKY 3 20 TYHICEKHX KOMIIAHI{, 0 MAIOTh JIICTHHT aKIlid Ha
(donmoBilt Oipki Ta QiHaHcOBoMy puHKY 3a mepiom 3 2006 mo 2016 pp. 3a JI0MOMOIOK METOIIB
NepexXpecHoro TpymnyBaHHs. Pe3ynpTaTu cBiguaTh NMpo 3HAYHWK TMO3WTHBHMUN BIUTMB PiBHS KOpymHuii Ha
iHAeKC (OHIOBOTO PUHKY Ta JorapuM Kamitamizallii, 10 y3TOoJKY€EThCS 3 TYMKO MPO Te, M0 KOPYIIis
NPUIIBHUIIYE EKOHOMIYHE 3pOCTaHHS [UIIXOM NPHUIIBUIIICHHSA OINepamii Ta I03BOJISIE TNPHUBATHUM
KOMITaHisIM [TOJI0JIaTH HU3bKY IPOIYKTUBHICTD BHACTINOK [ill ypaay. binblie Toro, pesyiabpraTy cBig4aTh mpo
HE3HAUHUH HETaTUBHUI BIUIMB 3QJIC)KHOTO IMOKAa3HMKA PHHKOBOI BapTOCTi, BiZOOPaXEHOTO y KUIBKOCTI
JICTUHTOBHUX KOMIIAHIN, BUPAKCHIHN Y BiICOTKAX.

Kurouogi cioBa: xopymuist, (OHIOBUH pHHOK, TyHIC, EKOHOMIUHE 3pOCTaHHA
Knacudikanis JEL: D73, G18

6tnccem Muccayn, Moxcen bpaxmu, JAxaseaeaann benPaaxed

AHaan3 KOAMYECTBEHHON CBSI3M MeXAY KOppyliein u pas3surmeM (POHA0BOTO
prpiaka TyHmca

Llenpo craTby SIBISCTCSA BBIABICHUE BIMSHUS KOPPYILIMU HA Pa3BUTHE PbIHKA oOyuranuil m akuuil. B
Ka4eCTBE METOHOJIOTUH/TIOAX0a, aBTOPhl aHAJIM3UPYIOT BBIOOPKY ¢ 20 TYHHCCKMX KOMIaHHM, MMEIOIIHX
JUCTHUHT akiuil Ha (OHIOBOW Oupike W (rHAHCOBOM phIHKE 3a mepuon ¢ 2006 mo 2016 rr. mpu moMoImu
METO/IOB IIEPEKPECTHOTO TPYNIUPOBAHUS. Pe3ynbTaTbl CBUAETENBCTBYIOT O 3HAUYUTEIBHOM IO3UTHBHOM
BIIMSTHUM YPOBHS KOPPYIILMHU Ha MHJEKC (DOHIOBOTO PBIHKA U Jorapr(M KarnnuTalIn3aln, 9TO COTJIacyeTcs ¢
MHEHHEM O TOM, YTO KOPPYIIHs YCKOPSET SKOHOMUYECKUH POCT MyTeM YCKOPEHHs ONepaiuil u mo3BoJser
YaCTHBIM KOMIIAHMSIM IIPEOO0JIETh HU3KYIO IIPOAYKTHBHOCTH BCJIEICTBUE ACHCTBUH NpaBUTENbCTBA. bosee
TOT0, Pe3yJbTaThl CBHUJETEILCTBYIOT O HE3HAUYWTEIHHOM HETaTHMBHOM BIMSHHUM 3aBUCHUMOTO ITOKa3aTells
PBIHOYHOH CTOMMOCTH, OTOOPaKEHHOT'O B KOJTMYECTBE JIMCTUHTOBBIX KOMITAHUH, BBIPAKCHHOM B TIPOLICHTAX.

KiroueBsble cnoBa: koppymus, GOHIOBBIN PEIHOK, TYHUC, SKOHOMUYECKHNA POCT
Kaacudikauis JEL: D73, G18



