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BignosigHicTh MiXKHapOAHUM cTaHAapTaM (piHAHCOBOI 3BiTHOCTI Ta BILAMB KypCy
akuin: aani 6askis Mopaanii

Mera cTaTTi — aHaJI3 BiAMOBIIHOCTI MisSJIBHOCTI OAaHKIB ﬁopnani’i MDKHApOJIHUM CTaHJapTaM (iHaHCOBOL
3BiTHOCTI (MC®3) Ta ii crmiBBigHOMIEHHS 3 KypcoM akiliid. [lutanss BBy BiamosimaocTi MC®D3 Ha Kypc
aKuiil y HopaaHChbKUX OaHKaX Malio AOCIIIKYBaJIoChk Y cepi OyXrantepchbKoro o0Jiky Ta QpiHaHCIB, i Te,
HACKUIBKU cepiio3Ho BianoBiaHicTs MC®D3 BIiIMBae Ha Kypc akiii, 0COOJIMBO B KpaiHaX, 10 PO3BUBAIOTHCH,
Joci HeBimoMo. BIIuB unciieHHUX GakTopiB, a caMe KyJIbTYPHHUX, MTOITHYHAX Ta eKOHOMIYHUX YMOB, Ha
BixnmosimHicTs MC®3 y KpaiHax, 10 pO3BUBAIOTHCS, BIIPI3HAETHCS BiJl BIUIMBY IUX (PaKTOPIB Y POSBHHYTHX
JeprkaBax. 3poOJIeHO BUCHOBOK, 110 BiamoBinHicTe MC®3 HeraTMBHO BIUIMBAE HA KYpPC aKIii, a po3Mip
OpraHisarlii TO3UTHBHO CIIiBBiTHOCHTBCS 3 KYpPCOM aKiiil y 6ankax Mopnanii. Pe3ynpraTu cTaTTi MOXKYTbH
OyTH KOPUCHMMH TIPH BUBYEHHI BILTUBY BianoBimHocti MC®3 Ha Kypc akiiii, 0cOOIHNBO Yy HOPAAHCHKHAX
OaHKax, y BIAMOBiIb Ha HENABHI 3aKJIMKHU TTOI0JIATH PO3PHB, SIKUI OYB HACTIIKOM peBOMOLiN Ha bin3pkomy
Cxogi. lane nocmimxkeHHs Oyiio MpoBeAEHE TAKOXK 3 METOIO 3aIy4eHHs iHBECTOPIB Ta U100 YHUKHYTH
TIPOTHJICKHUX PE3YJIBTATIB MIOPIBHSHO 3 TIOTIEPEAHIMH pOOOTAMH, y SIKHX BUBYAIOCH 1€ CaMe ITUTAHHS.
Taxum yuHOM, HasIBHI KOPHCHI 3ayBa)KEHHS CTOCOBHO TOTO, SIK edekTuBHE noTpumManast MC®D3 moxe
TIO3UTHBHO BIUTMBATH HA KypC aKiili y 6ankax Hopnanii.
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CooTBeTcTBME MEXAYHAPOAHBIM CTaHAapTaM (PMHAHCOBOM OTYETHOCTM M BAMSTHIE
Kypca aknuit: AaHHble 0aHKOB Vlopganym

Hensp cratem — anHanmm3 coOmoneHust Oankamu MopaaHnm MeXTyHapOTHBIX CTaHAApTOB (PHHAHCOBON
otrueTHocTH (MC®DO) 1 ero cooTHOLIEHHE ¢ KypcoM akiuid. Borpoc BinustHus cootBeTcTBUS MCDO Ha Kypc
aKIMii B MOPAAHCKUX OaHKaxX Majo UCCIEeN0Balochk B cepe OyxydeTa U (PMHAHCOB, M TO, HACKOJIBKO CEPbE3HO
cobmoaenne MC®O BnusieT Ha Kypc akuuii, 0COOEHHO B pa3BUBAIOIINXCS CTPaHaX, A0 CUX IIOP HEU3BECTHO.
Bnusinne MHOTHX (AakTOpOB, a WMEHHO KYJIBTYPHBIX, MOJUTHYECKUX M HKOHOMHYECCKHX YCIOBUH, Ha
coomonenne MCOO B pa3BHBAIOLIMXCS CTpaHaX OTIMYAECTCS OT BIMAHUS STHX (PAKTOPOB B Pa3BUTHIX
rocynapcrax. Crnenas BeIBOJ, 4To cooTBeTcTBUEe MC®DO OTpHULATENbHO BIUSET Ha KypC akLuil, a pa3mep
OpTraHM3alMH MOJIOKUTETFHO COOTHOCHTCS € KypcoM akiuii B Oankax Vopnannn. Pe3ynbraTsl cTaThel MOTYT
OBITH MMOJIC3HBIMH NPH M3Y4YCHUH BiusiHUA coOnroneHns MCPO Ha Kypc akuuii, 0cCOOEHHO B MOPAaHCKUX
0aHKax, B OTBET Ha MHOTOYHCJICHHBIE IPU3BIBBI IPEOI0JIETh Oaphep, BO3HUKILINI BCICACTBHE PEBOJIONMN Ha
bmmxaem Boctoke. JlanHoe nccinemoBanne OBIII0 TPOBEACHO TaK)Ke C ENIBIO MTPUBJICYEHUS HHBECTOPOB H BO
n30eKaHue MPOTUBOIOIOKHBIX PE3YJIBTATOB MO0 CPABHEHUIO C MPEABIAYIIMME padOTaMu, N3yUYaroIUMHK 3Ty
xe npobsiemy. Takum 0O6pa3oM, UMEIOT MECTO MOJIE3HbIE 3aMEeYaHusl OTHOCUTENBHO TOr0, Kak 3¢ dexkTuBHOE
coomonerne MC®O MOKET MON0KHUTETHHO MOBIHMATH HA Kypc akiuil B 6ankax Mopaaaun.

KuaroueBnle cioBa: cootBercTBHe MCDO, Kypc aKIuii, JOXOTHOCTh aKTHBOB, KO PuIueHT (HhUHAHCOBOTO
neBepuka, 6anku Mopaanun

Kaacenpuxamua JEL: M41, L1, C33

(D) ev-nc |

CraThsi HAXOMUTCS B OTKPBITOM JOCTYIIE M MOXET PACIPOCTPAHATLCA HA yCioBusx juiensuu Creative Commons
Attribution-NonCommercial 4.0 International license, 4To Mo3BOJISIET MOBTOPHOE MCIOIB30BAHUE, PACIIPOCTPAHEHHE U
BOCIIPOM3BEICHHE, 3alpEliacT HCIOJAb30BAHME MATEPHANOB B KOMMEPUYECKMX IEIIX M TpeOyeT Hamudus
COOTBETCTBEHHOM CCBUIKM Ha OPUTMHAIBHYIO BEPCUIO CTaThU.



http://creativecommons.org/licenses/by-nc/4.0
http://creativecommons.org/licenses/by-nc/4.0
http://creativecommons.org/licenses/by-nc/4.0
http://creativecommons.org/licenses/by-nc/4.0

