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YnpasaiaHsa 000pOTHMM KamliTaaoM Ta e(peKTUBHICTD AiffAbHOCTI OaHKY: eMIIipMYIHNI aHaAi3 4aHNUX AeCATH
AentosutapHux 6ankis Hirepii

YnupapniHHs 000pOTHUM KamiTalioM 0e3nocepe/IHhO BIUIMBAE Ha YCIIiX 0aHKIBChKOI cuctemu Hirepii, 0cOOIMBO ChOTOIHI, KOJH
BOHA 3a3HAa€ BIUTUBY TTI00aJBHOTO MAJIHHA [iH HA HA(TY, 0 MPHU3BEJIO IO HEBUKOHAHHS 3000B'13aH b 10 MO3UKAaX, TOTiPIICHHS
SIKOCTI aKTHBIB OaHKY, 3BUILHEHHSI ITepcoHaITy Tomo. Lle € oHier0 3 MPUYKH TOTO, YOMY PEHTA0CIBbHICTh OAHKIBCHKOTO CEKTOpPa
3HAYHOIO MIpOIO 3aJIeXKHUTh BiJl €()EKTUBHOIO YIPABIiHHA OOOPOTHHMM KamiTajioM OaHKy. MeTa AOCHIJKeHHs - 3'iCyBaTH, 5K
MOJKHA ITiIBUIIATH PEHTA0CIbHICTh OAHKIB Yepe3 yIpaBIiHHsI 000pOTHUM KamiTanoM. /s mpoBeneHHS eMIIpUIHOTO aHATi3y
BHUKOPHCTAaHO MaHENbHI JaHi Jecatd nemo3utapHux OaxkiB Hirepil 3a cim pokiB (2010-2016 pp.). 3actocoBaHo MeToqH
MaHEJIBHOTO (hiKCOBAHOTO e()eKTY, MAHEIBHOTO BUIIAJIKOBOTO €PEeKTy Ta 00'€JTHAHNH METO]| 3BHUAHIX HAHMEHITNX KBaJIpaTiB
JUTSL TBOX MOJIEINICH, BUKOPHCTAHUX SIK JOTIOMDKHHI ITOKa3HUK 0aHKIBCHKOI PeHTaOeNBHOCTI, IO MICTUTH y 001 MpUOYTOK Ha
3arajJbHy CyMy aKTHBIB 1 pEHTa0eIbHICTh KammiTay, JJIsl BU3HAYCHHS HaO1IbII HaIIHHOTO MOKa3HUKA MPUOYTKOBOCTI OAHKIB, 1
MMOKa3HUKHA OOOPOTHOTO KamiTaly: YUCTHW MPOIEHTHUH JOXiM, CHIBBIJHOIICHHS MOTOYHUX aKTHUBIB 1 3000B'I3aHb, MPUOYTOK
MICJI ONOAATKyBAaHHS Ta Kypc MOHETApHOI MOMITHKU. Pe3ynmpTraTi mokas3aim, o YIpaBIiHHSA 00OPOTHUM KaIliTajaoM CYTTEBO
BIUIMBA€ HA PEHTA0ENbHICTh BUOPAHUX OAHKIB, a TAKOX T€, 110 PEHTA0ENIbHICTh aKTHUBIB € KpalllUM MOKa3HUKOM IPHOYTKOBOCTI
OaHkiB. ToMy aBTOpH PEKOMEHAYIOTh MIPOBEACHHS MEPIOJMYHOTO aHaNi3y 0a3u MiHIMAILHOTO KamiTaly JCMO3UTapHUX OaHKIB
Hirepii 3 MeTO¥0 MOM'SIKIIICHHS HACITIKIB 1HQIIALIT Ta €PeKTy 4aCOBOT BETMUMHU IPOIIEH, OCKIIBKH ChOTOJHIIIHLOT KyITiBEIbHOT
CIIPOMO>KHOCTI OJHi€T HAPU YU OAHOTO A0JIapa MOXKe OyTH HEAOCTATHBO JUIS 3A1HCHEHHS MOKYIIKU 3aBTPA.
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ananzleHI/[e 06OPOTHI)IM KalimraaoM mn Bq)(l)eKTI/IBHOCTb AesATeAbHOCTU OaHKa: 9MHI/IpI/I‘-Ie€KI/II7I aHaaAmn3
AaHHBIX A€CATHU A4€I1I03UTapHbIX 0aHKOB HI/II‘epI/II/I

VYnpasieHre 000pOTHBIM KallUTaIOM HEMOCPEACTBEHHO BIIMSIET HA yCIeX 0aHKOBCKOM cucTeMsl Hurepun, 0cOOEHHO cerofus,
KOTJ]a OHA ITOJIBEP)KEHA BIMSHUIO TII00aIBHOTO NaACHNS IIeH Ha He(Th, YTO MPUBEIIO K HEBBITIOIHEHHIO 0053aTEIbCTB 110
KpeIuTaM, CHIDKCHHIO KaueCTBa aKTUBOB 0aHKa, YBOJIbHEHHIO IEPCOHANA U T. A. DTO OJIHA U3 NPUYUH TOTO, IOUEMY
peHTabenbHOCTh OAHKOBCKOT'O CEKTOPa B 3HAUUTEIBHON CTENEHU 3aBUCUT OT 3((PEKTUBHOTO YIPaBICHUI 000POTHBIM
KarmuTaioM OaHka. Llenp ucciaenoBaHus — BRIACHUTH, KAKMIM 00pa30M MOKHO HOBBICUTH PEHTA0CIFHOCTE OAHKOB Yepes3
yIIpaBiieHHEe 00OPOTHBIM KarmuTajaoM. J{Jis MpoBeIeHHs SIMITUPUIECKOT0 aHAIN3a MCIIOJIH30BaHbI IIaHEbHEBIC JaHHBIE IECATH
neno3utapueix 6ankoB Hurepuu 3a cems et (2010-2016 rr.). IIprMeHEeHBI METOIBI TAHETLHOTO (HKCHPOBAHHOTO 3(eKTa,
MAaHETBHOTO CITyJaifHoro 3¢ dexra u 0OBIYHBIN METO ] HAMMEHBIINX KBAIPATOB AJIS IBYX MOJIENCH, NCIIOIB30BaHHBIX B
Ka4eCcTBE BCIIOMOTATENBEHOTO TT0Ka3aTelst 0aHKOBCKOH peHTa0eNbHOCTH, KOTOPHIH BKITIOYAET MPUOBLTH Ha OOIIYI0 CYMMY
aKTHBOB U PEHTA0EIbHOCTb KalKTala, AJIs ONpesieNieHHs Hauboee HaJexHOro oKa3aTels NPUObIIbHOCTY OaHKOB, U
MOKa3aTesIn 0OOPOTHOTO KanuTaja: YUCTHII MPOIEHTHBIM J0X0JI, COOTHOILICHHUE TEKYIINX aKTUBOB U 0043aTEeNbCTB, TPHOBLIH
OCJIe HAJIOTOOOIOKEHUS I KypC MOHETapHOH MOMUTHKH. Pe3ynpTaTel moka3aiy, 9To yrpaBieHne 000pOTHBIM KalTUTaIOM
CYLIECTBEHHO BIIUSET HA PEHTA0ENIbHOCTb BEIOPAaHHBIX OAHKOB, a TAKXKE TO, YTO PEHTA0EIBHOCTh AKTUBOB — HAMTY UL
MIOKAa3aTelb MPHOBLIBLHOCTH 0aHKOB. [103TOMY aBTOpHI peKOMEHIYIOT IPOBECHUE IEPUOUUECKOTO aHATN3a 0a3bl
MUHHMAJIBHOTO KaluTaja JeTo3UTapHEIX 0aHKOB Hurepnn ¢ 1enpio CMATYUTh TOCIEACTBIS HHQISIHUN B 3Q(PEKT BpeMeHHON
BEJIMYMHBI JAEHET, IOCKOJIbKY CErOJHSIIHENH MOKYNaTeIbCKON CIOCOOHOCTH OHOM Halpbl MU OJHOTO JOJIapa MOXKET ObITh
HEI0CTAaTOYHO AJISI COBEPILCHHUS TIOKYTIKH 3aBTpa.
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